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DEPARTMENT  OF  THE  TREASURY 

Fiscal  Service 
[31  CFR  Part  353] 

Regulations  Governing  Savings  Bonds, 
Series  EE  and  HH 

agency:  Fiscal  Service,  Department  of 
the  Treasury. 

action:  Proposed  rule. _ 

summary:  The  regulations  proposed  in 
this  Part  will  govern  the  United  States 
Savings  Bonds,  Series  EE  and  Series 
HH,  that  will  go  on  sale  on  January  2, 
1980.  These  bonds  will  replace  the 
Series  E  and  H  bonds  currently  being 
sold.  The  sale  of  E  and  H  bonds  will 
terminate  on  December  31, 1979,  except 
for  the  Series  E  bonds  being  issued 
under  payroll  deduction  plans.  This 
exception,  which  is  being  made  to  allow 
employers  time  to  convert  to  the  new 
series,  will  end  on  June  30, 1980. 

In  his  announcement  of  January  10, 
1979,  Secretary  of  the  Treasury  W. 
Michael  Blumenthal  disclosed  the 
principal  changes  that  would  be  made  in 
the  Savings  Bonds  Program.  They  will 
appear  in  separate  offering  circulars 
describing  the  two  new  series  of  bonds 
being  offered  for  sale  and  a  circular 
containing  the  regulations  governing 
them,  all  to  be  published  in  the  Federal 
Register.  The  offering  circulars  and  the 
regulations  contain  the  terms  and 
conditions  imder  which  the  bonds  are 
issued  and  constitute  the  contract 
between  the  Department  of  the  Treasury 
and  owners  of  the  bonds.  Publication  of 
the  offering  circulars  is  scheduled  for 
late  1979.  The  regulations  to  govern  the 
bonds,  however,  are  being  published  at 
this  time  to  allow  the  public  an 
opportunity  to  study,  understand,  and 
comment  upon  them.  A  public  hearing 
will  be  conducted  if  the  comments 
received  show  that  it  would  be  desirable 
to  do  so.  In  this  case  the  time  and  place 
of  the  hearing  will  be  annoimced  in  the 
Federal  Register.  After  final  adoption, 
the  regulations  will  be  set  forth  in 
Department  of  the  Treasury  Circular, 
Public  Debt  Series  No.  3-80,  and 
published  in  Title  31,  Code  of  Federal 
Regulations,- Part  353. 

DATES:  Comments  must  be  received  on 
or  before  August  15, 1970.  Proposed 
effective  date:  January  2, 1980. 

FOR  FURTHER  INFORMATION  CONTACT: 
Mr.  Charles  A.  Guerin,  Assistant  Chief 
Council,  Bureau  of  the  Public  Debt,  202- 
376-0243, 

SUPPLEMENTAL  INFORMATION:  As  the 

new  Series  EE  and  HH  bonds  are  a 


continuation  of  the  Treasury’s  Savings 
Bonds  Program,  the  new  regulations 
have  been  modeled  after  the  regulations 
in  Department  of  the  Treasury  Circular 
No,  530  (31  CFR,  Part  315),  wMch  govern 
the  current  series  of  bonds.  The  main 
divisions  of  the  regulations  are  generally 
the  same,  but  some  material  of  a 
regulatory  nature  previously  contained 
in  the  offering  circulars  has  been 
incorporated  in  the  regulations.  Effort 
has  also  been  made  to  make  the  new 
regulations  easier  to  read  and 
understand.  This  was  done  pursuant  to 
Executive  Order  12044  (43  FR 12661]  and 
the  Department's  directive  on 
regulations  improvement  (43  FR  52120). 
At  the  same  time,  however,  the  Treasury 
has  been  obliged  to  moderate  this  effort 
to  avoid  investor  misunderstanding  and 
confusion  as  to  the  effect  of  changes  of 
language  between  the  regulations 
governing  the  new  and  old  series  of 
bonds  where  no  real  difference  was 
intended. 

In  addition,  a  substantial  body  of  case 
law  has  developed  in  connection  with 
United  States  Savings  Bonds  since  the 
bonds  were  first  issued.  Many  of  these 
court  cases,  both  State  and  Federal, 
involved  rights  conferred  on  owners, 
coowners  and  beneficiaries  named  on 
the  bonds  and,  particularly,  the  rights  of 
survivorship  of  coowners  and 
beneficiaries.  These  cases  culminated  in 
Free  v.  Bland,  369  U.S.  663,  82  S.Ct  1089 
(1962),  in  which  the  United  States 
Supreme  Court  recognized  that  savings 
bonds  are  Federal  contracts,  and  that 
the  rights  conferred  by  the  regulations 
governing  the  bonds  supersede 
inconsistent  rights  arising  under  State 
law.  The  regulations  governing  the  new 
bonds  continue  to  provide  the  same 
special  property  interests  to 
bondholders  that  have  been  historically 
unique  to  savings  bonds. 

It  is  the  intention  and  expectation  of 
the  Department  of  the  Treasury  that 
these  new  series  of  savings  bonds  will 
be  treated  similarly  to  the  other  series  of 
savings  bonds.  The  bonds  and  their 
governing  regulations  have  deliberately 
been  designed  so  that  all  case  law 
applicable  to  the  older  series  would  be 
equally  applicable  to  the  new  series.  In 
other  words,  as  mentioned,  the  new 
bonds  are  a  continuation,  without  major 
substantive  change,  of  the  old  bonds. 

The  changes  that  are  proposed  to  be 
made  generally  affect  the  ways  in  which 
owners  may  facilitate  transactions 
involving  bonds,  rather  than  with  the 
substantive  property  rights. 

Registration  and  Issue 

In  addition  to  the  forms  of  registration 
previously  authorized  for  savings  bonds. 


registration  will  be  permitted  in  the 
name  of  either  parent  as  natural 
guardian  of  a  minor.  There  have  been 
requests  for  this  form  of  ownership, 
especially  from  grandparents  who  buy 
boi^ds  for  minor  grandchildren  but  wish 
to  make  sure  the  bonds  could  not  be 
cashed  during  minority  or  until  a 
particular  parent,  the  named  natural 
guardian,  decides  to  do  so. 

The  purchase  of  bonds  through 
payroll  savings  plans  will  also  be 
permitted  for  residents  of  Canada  and 
Mexico  regularly  employed  in  the 
United  States. 

A  specific  prohibition  on  the  issuance 
of  bonds  in  the  furtherance  of  chain 
letter  schemes  has  been  added.  This 
provision  reflects  present  policy  and  its 
inclusion  in  the  regulations  is  intended 
to  clarify  any  question  that  the  public 
may  have  had  concerning  the  purchase 
of  savings  bonds  for  use  in  chain  letter 
and  similar  schemes. 

Limitations  on  Purchases 

The  annual  limit  on  purchases  of 
Series  EE  and  HH  bonds  will  be  raised 
to  $15,000  and  $20,000  (issue  price], 
respectively,  for  individuals.  The  special 
annual  limitations  for  employees 
savings  or  vacation  plans  and  gift 
purchases  fbr  tax-exempt  organizations 
are:  $2,000  (issue  price)  of  Series  EE  for 
eligible  plans  and  $200,000  (issue  price) 
of  Series  HH  for  gift  purchases.  In  the 
regulations  governing  Series  E  and  H 
bonds,  these  limitations  are  described 
as  limitations  on  holdings.  The  word 
“purchases”  has  been  substituted  for 
“holdings”  to  enhance  understanding. 
What  is  being  regulated  is  the  amount 
purchased  and  retained,  not  the  amount 
of  bonds  of  the  same  issue  year  that  a 
person  might  acquire  by  inheritance, 
survivorship,  etc. 

Employees  Savings  Plans 

The  rules  governing  savings  plans  that 
qualify  for  the  special  limitation  on  the 
purchase  of  savings  bonds  of  Series  E 
‘  appear  in  the  offering  circular  for  the 
bonds.  Department  of  the  Treasury 
Circular  No.  653,  current  revision.  Sec. 
316.5(b)  (31  CFR  316.5(b)).  For  bonds  of 
Series  EE,  the  rules  will  appear  at  Sec. 
353.13  of  these  regulations.  The  change 
is  being  made  because  the  rules  are 
essentially  regulatory  in  nature. 

Limitation  on  Transfer  or  Pledging — 
Judicial  Proceedings 

United  States  Savings  Bonds  are 
nontransferable  obligations.  They  may 
not  be  transferred,  e.g.,  used  to  pay 
outstanding  bills,  or  pledged  as 
collateral.  Bonds  accepted  for  these  or 
any  similar  purposes  by  creditors  or 
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purchasers  will  not  be  paid  to  diem  by 
the  Treasury.  They  will  be  paid  only  to 
and  upon  the  request  of  the  persons  in 
whose  names  the  bonds  are  inscribed, 
or  someone  legally  authorized  to  act  for 
them. 

The  pledging  of  savings  bonds  in  lieu 
of  surety  to  secure  obligations  to  the 
United  States,  whidi  is  presendy 
authorized,  is  not  being  extended  to  die 
new  series. 

Relief  for  Loss  or  Theft,  etc. 

New  requirements  have  been 
established  for  servicing  claims  that  are 
not  filed  for  a  substantial  period  after 
bonds  have  been  redeemed  or  have 
finally  matured.  If  a  claim  is  filed  10  or 
more  years  after  the  recorded  date  of 
redemption,  and  is  disallowed,  a  copy  of 
the  paid  bond  will  not  be  available  for 
the  examination  of  the  claimant.  Claims 
filed  six  or  more  years  after  final 
maturity  of  a  bond  will  be  processed 
only  if  the  bond  serial  number  is 
provided.  These  limitations  will  allow 
substantial  administrative  savings  in 
recordkeeping  costs. 

Payment 

Except  for  a  change  in  the  minimum 
retention  period  for  Series  EE  bonds,  the 
regulations  governing  the  payment  of 
savings  bonds  are  not  being  essentially 
changed.  Most  banks,  trust  companies, 
savings  and  loan  associations,  savings 
banks  and  other  financial  institutions 
are  qualified  to  act  as  paying  agents  for 
Series  EE  bonds.  Series  HH  bonds  can 
be  redeemed  only  by  a  Federal  Reserve 
Bank  or  Brandi  or  the  Bureau  of  the 
Public  Debt. 

Commerdal  banks  and  other  financial 
institutions  are  audiorized  to  pay  bonds 
only  to  individuals  named  as  owners  or 
coowners  on  the  bonds.  As  payment  to 
others  often  requires  submission  of 
appropriate  documentary  evidence, 
these  cases  are  processed  only  by  a 
Federal  Reserve  Bank  or  the  Bureau  of 
the  Public  Debt.  If  the  owner  is  deceased 
or  disabled  and  there  is  no  other  person 
named  on  the  bond  who  can  request 
payment,  instructions  should  be 
obtained  from  a  Federal  Reserve  Bank 
or  Branch  or  the  Bureau  of  die  Public 
Debt 

The  regulations  permit  die  recognition 
of  powers  of  attorney  to  cash  bonds  if 
the  grantor  specifically  authorizes  the 
attomey-in-fact  to  sell  or  redeem 
Treasme  securities  and  if  the  power  of 
attorney  is  executed  before  a  certifying 
ofiicer.  The  use  of  more  general  powers 
of  attorney  will  also  be  recb^tiized  in 
cases  in  which  die  grantor  liu  become 
mentally  incompetent  or  physically 
disabled,  provided  the  power 


Subpart  C— Limitations  on  Annual 
Purchases 


specifically  provides  for  this 
contingeiu:y. 

Certif^ng  Officers 

When  savings  bonds  were  first 
introduced.  United  States  post  offices 
sold  a  large  volume  of  bonds  and  postal 
offidiais  were  authorized  to  act  as 
certifying  officers  for  bond  transactions. 
Over  time,  however,  the  certification 
services  post  offices  provide  have  been 
seldom  used  and  are  being  terminated. 
With  this  exception,  no  essential  change 
is  being  made  in  the  designation  of 
certifying  officers. 

Reissue 

The  reissue  provisions  of  Series  EE 
and  HH  bonds  will  differ  from  diose  of 
Series  E  and  H  in  that  the  name  of  a 
beneficiary  may  be  removed  from  a 
bond  upon  the  registered  owner’s 
request  alone  and  wifiiout  the  consent  of 
the  beneficiary.  The  regulations  are  not 
being  substantially  changed  in  any  othmr 
respect. 

lieceasad  Owners 

The  Bureau  of  file  Public  Debt  has 
developed  nonadministration 
procedures  for  the  disposition  of  bonds 
of  Series  E  and  H  belonging  to  the  estate 
of  a  deceased  owner.  These  procedures 
are  being  expanded  to  provi^  for 
payment  of  bonds  to  the  surviving 
relatives  of  the  decedent  according  to  a 
table  of  precedence. 

*  *  •  *  « 

The  Fiscal  Service  proposes  to  issue 
the  following  regulations  to  govern  the 
new  United  States  Savings  Bonds  of 
Series  EE  and  HH  to  be  offered  to  the 
public  beginning  January  2, 1980. 
Interested  parties  are  invited  to  file 
written  comments  on  these  regulations. 
If  appropriate,  a  public  bearing  will  be 
held. 

Dated:  June  22, 19T9. 

Paul  H.  Taylor, 

Fiscal  Assitant  Secretary. 

Part  353  is  proposed  to  be  added  to 
Title  Sl-OHR  to  read  as  follows: 

PART  353-flEGULATiONS 
GOVERNING  UjS.  SAVINGS  BONDS, 
SERIES  EE  AND  HH 

Subpart  A— General  Information 

Sec. 

353J}  ApplicabiHty. 

353.1  Official  agencies. 

353.2  Definitions. 

Subpart  B— Regietration 

353.5  General  rules. 

353.6  Restiictioiis  on  regMtration. 

353.7  Authorized  forms  of  registration. 

353.8  Chain  letters  prohibited 


Sec. 

353.10  Amounts  which  may  be  purchased. 

353.11  Computation  of  amount 

353.12  Disposition  of  excess. 

353.13  Employee  savings  and  vacation 
plans — conditions  of  eligibility. 

Subpart  O— Limitations  on  Transfer  or 
Pledge 

353.15  Transfer. 

353.16  Pledge. 

Subpart  E— Judiciai  Proceedings 

353.20  General. 

353.21  Payment  to  judgment  creditors. 

353.22  Payment  or  reissue  pursuant  to 
judgment. 

353.23  Evidence. 

Subpart  F— Relief  for  Loss,  Theft, 
Destruction,  Mutilation,  DefacentenL  or 
Nonreceipt  of  Bond 

353.25  General. 

353.26  Application  for  relief — after  receipt 
of  bond. 

353.27  Appheatfon  for  relief— nonraoeipt  of 
bond. 

353.28  Recovery  or  receipt  of  bond  before  or 
after  relief  is  granted. 

353.29  Adjudicatioa  of  claims. 

Subpart  Q— Interest 

353.30  Series  EE  bonds. 

353.31  Series  HH  bonds. 

Subpart  H-General  Provisiorw  for  Payment 

353.35  Payment  (redemption). 

353.36  Payment  during  life  of  sole  owner. 

353.37  Payment  during  lives  of  both 
coowners. 

353.38  Payment  during  lifetime  of  owner  of 
beneficiary  bond. 

353.39  Surrender  for  payment. 

353.40  Special  provisions  for  payment. 

353.41  Partial  redemption. 

353.42  Nonreceipt  or  loss  of  check  issued  in 
payment. 

353.43  Effective  date  of  request  for  payment. 

353.44  Withdrawal  of  request  for  payment. 

Subpart  I — Reissue  and  Oenominadonal 
Exchange 

353.45  General. 

353.46  Effective  date  of  request  for  reissue. 

353.47  Authorized  reissue-curing  hfetime. 

353.48  Restrictions  on  reissue. 

353.49  Correction  of  errors. 

353.50  Change  of  name. 

353.51  Requests  for  reissue. 

Subpart  J— Certifying  Officers 

35355  Individuals  authorized  to  certify. 

353.56  General  instructions  and  liability. 

353.57  When  a  certifying  officer  may  not 
certify. 

Subpart  K— Minors,  Inoompetenls.  Aged 
Persons,  Absentees,  et  aL 

353.60  Payment  to  rq>resentative  of  an 
estate. 

353.61  Pa3nnent  after  death. 

353.62  Pa3rm8nt  to  minors. 

35353  Payment  to  a  parent  or  other  person 
on  behalf  of  a  minor. 
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Sec. 

353.64  Payment,  reinvestment,  or 
exchange — votuntary  guardian  of  an 
incompetent 

353.65  Payment — attomey-in-fact  of  an 
incompetent  or  a  physically  disabled 
person. 

353.66  Reissue 

Subpart  L— Oeceaseo  Owner,  Coowner,  or 
Beneficiary 

353.70  General  rules  governing  entitlement. 

353.71  Estate  administered. 

353.72  Estate  no'  administered. 

Subpart  M— Fiduciaries 

353.75  Payment  or  reissue  during  the 
existence  of  the  Fiduciary  estate. 

353.76  Payment  or  reissue  after  termination 
of  the  fiductarv  estate 

353.77  Exchanges  by  fiduciaries. 

Subpart  N — Prtvaie  Organizations 
(Corporations.  Aa»ociattons,  Partnerships,  _ 
etc.)  and  Governmental  Agencies,  Units, 
and  Officers 

353.80  Payment  to  corporations  or 
unincorporated  associations. 

353.81  Payment  to  partnerships. 

353.82  Reissue  or  payment  to  successors  of 
corporations  unincorporated 
associations  or  partnerships. 

353.83  Reissue  or  payment  on  dissolution  of 
corporation  or  partnership. 

353.84  Payment  to  •  ertain  institutions. 

353.85  Reissue  in  name  of  trustee  or  agent 
for  reinvestment  purposes. 

353.86  Reissue  upon  termination  of 
investment  agency 

353.87  Payment  to  governmental  agencies, 
units,  or  their  officers 

Subpart  O— Miscellaneous  Provisions 

353.90  Waiver  ot  regulations. 

353.91  Additional  requirements;  bond  of 
indemnity 

353.92  Supplements,  amendments,  or 
revisions 

Authority:  31  U  S  C.  757c. 

Subpart  A— General  Information 

§  353.0  ApplicaDility. 

The  regulations  in  this  circular, 
Department  of  the  Treasury  Circular, 
Public  Debt  Senes  No.  3-80,  govern 
United  States  Savings  Bonds  of  Series 
EE  and  Series  Hfi  These  bonds  bear 
issue  dates  of  January  1, 1980,  or 
thereafter.  The  regulations  in 
Department  of  the  Treasury  Circular  No. 
530,  current  revision  (31  CFR,  Part  315), 
govern  all  other  United  States  Savings 
Bonds  and  Savings  Notes. 

§  353.1  Official  agencies. 

(a)  The  Bureau  of  the  Public  Debt  of 
the  Department  of  the  Treasury  is 
responsible  for  administering  the 
Savings  Bonds  Program.  Authority  to 
process  transactions  has  been  delegated 
to  Federal  Reserve  Banks  and  Branches, 
as  fiscal  agents  of  the  United  States. 


(b)  Communications  concerning 
transactions  and  requests  for  forms 
should  be  addressed  to  (1)  a  Federal 
Reserve  Bank  or  Branch;  (2)  the  Bureau 
of  the  Public  Debt,  200  Third  Street, 
Parkersburg,  West  Virgmia  26101;  or  (3) 
the  Bureau  of  the  Public  Debt, 
Washington,  D.C.  20226.  The  names  and 
addresses  of  the  Federal  Reserve  Banks 
and  Branches  are. 

Federal  Reserve  Bank  ot  Boston.  Boston, 
Massachusetts  0210b 

Federal  Reserve  Bank  of  New  York,  Federal 
Reserve  Post  Office  Station,  New  York, 
New  York  10045 

Buffalo  Branch.  Federal  Reserve  Bank,  Box 
961,  Buffalo,  New  York  14240. 

Federal  Reserve  Bank  of  Philadelphia,  Box  77, 
Philadelphia,  Pennsylvania  19105. 

Federal  Reserve  Bank  of  Cleveland,  Box  6387, 
Cleveland,  Ohio  44101 

Cincinnati  Branch.  Federal  Reserve  Bank, 
Box  999,  Cincinnati,  Ohio  45201. 

Pittsburgh  Branch,  Federal  Reserve  Bank, 
Box  867,  Pittsburgh,  Pennsylvania  15230. 
Federal  Reserve  Bank  of  Richmond,  Box 
27622,  Richmond,  Virginia  23261. 

Baltimore  Branch,  Federal  Reserve  Bank, 
Box  1378,  Baltimore,  Maryland  21203. 

Charlotte  Branch,  Federal  Reserve  Bank, 
Box  300,  Charlotte,  North  Carolina  28230. 
Federal  Reseiye  Bank  of  Atlanta,  Atlanta, 
Georgia,  30303. 

Birmingham  Branch,  Federal  Reserve  Bank, 
Box  10447,  Birmingham,  Alabama  35202. 

Jacksonville  Branch,  Federal  Reserve  Bank, 
Jacksonville,  Florida  32203. 

Miami  Branch,  Federal  Reserve  Bank,  Bok 
520847,  Miami.  Florida  33152. 

Nashville  Branch,  Federal  Reserve  Bank, 
Nashville,  Tennessee  37203. 

New  Orleans  Branch,  Federal  Reserve 
Bank,  Box  61630,  New  Orleans,  Louisiana 
70161. 

Federal  Reserve  Bank  of  Chicago,  Box  834, 
Chicago,  Illinois  60690. 

Detroit  Branch,  Federal  Reserve  Bank,  Box 
1059,  Detroit,  Michigan  48231. 

Federal  Reserve  Bank  of  St.  Louis,  Box  442, 

St.  Louis,  Missouri  63166. 

Little  Rock  Branch,  Federal  Reserve  Bank, 
Box  1261,  Little  Rock,  Arkansas  72203. 

Louisville  Branch,  Federal  Reserve  Bank, 
Box  899,  Louisville,  Kentucky  40201. 

Memphis  Branch,  Federal  Reserve  Bank, 
Box  407,  Memphis,  Tennessee  38101. 
Federal  Reserve  Bank  of  Minneapolis, 
Minneapolis,  Minnesota  55460. 

Helena  Branch,  Federal  Reserve  Bank, 
Helena,  Montana  59601. 

Federal  Reserve  Bank  of  Kansas  City,  Federal 
Reserve  Station,  Kansas  City,  Missouri 
64198. 

Denver  Branch,  Federal  Reserve  Bank,  Box 
5228  (Terminal  Annex),  Denver, 

Colorado  80217. 

Oklahoma  City  Branch.  Federal  Reserve 
Bank,  Box  25129,  Oklahoma  City, 
Oklahoma  73125. 

Omaha  Branch,  Federal  Reserve  Bank, 
Omaha,  Nebraska  66102. 

Federal  Reserve  Bank  of  Dallas,  Station  K. 
Dallas,  Texas  75222. 


El  Paso  Branch,  Federal  Reserve  Bank,  Box 
100,  El  Paso,  Texas  79999. 

Houston  Branch,  Federal  Reserve  Bank, 

Box  2578,  Houston,  Texas  77001. 

San  Antonio  Branch,  Federal  Reserve 
Bank,  Box  1471,  San  Antonio.  Texas 
78295. 

Federal  Reserve  Bank  of  San  Francisco,  Box 
7702,  San  Francisco,  California  94120. 

Los  Angeles  Branch,  Federal  Reserve  Bank, 
Box  2077,  Terminal  Annex,  Los  Angeles, 
California  90051. 

Portland  Branch,  Federal  Reserve  Bank. 

Box  3436,  Portland,  Oregon  97208. 

Salt  Lake  City  Branch,  Federal  Reserve 
Bank,  Box  30780,  Salt  Lake  City,  Utah 
84125. 

Seattle  Branch,  Federal  Reserve  Bank,  Box 
3567,  Seattle,  Washington  98124. 

(c)  Notices  and  documents  must  be 
filed  with  the  agencies  referred  to  above 
and  as  indicated  in  these  regulations. 

§353.2  Definitions. 

(a)  “Bond”  means  United  States 
Savings  Bond  of  Series  EE  or  HH,  unless 
the  context  indicates  otherwise. 

(b)  “Incompetent”  means  an 
individual  who  is  incapable  of  handling 
his  business  affairs  because  of  a  legal, 
mental  or  medical  disability,  except  that 
a  minor  is  not  an  incompetent  solely 
because  of  age. 

(c)  “Issuing  agent"  means  an 
organization  that  has  been  qualified 
under  the  provisions  of  Department  of 
the  Treasury  Circular,  Public  Debt 
Series  No.  4-67,  current  revision  (31 
CFR,  Part  317),  to  issue  savings  bonds. 

(d)  “Paying  agent”  means  a  financial 
institution  that  has  been  qualified  under 
the  provisions  of  Department  of  the 
Treasury  Circular  No.  750,  current 
revision  (31  CFR,  part  321],  to  make 
payment  of  savings  bonds. 

(e)  “Payment”  means  redemption, 
unless  otherwise  indicated  by  context. 

(f)  “Person”  means  any  legal  entity 
including,  but  without  limitation,  an 
individual,  corporation  (public  or 
private),  partnership,  unincorporated 
association,  or  fiduciary  estate. 

(g)  “Personal  trust  estates”  means 
trust  estates  established  by  natural 
persons  in  their  own  right  for  the  benefit 
of  themselves  or  other  natural  persons 
in  whole  or  in  part,  and  common  trust 
funds  comprised  in  whole  or  in  part  of 
such  trust  estates. 

(h)  “Reissue"  means  the  cancellation 
and  retirement  of  a  bond  and  the 
issuance  of  a  new  bond  or  bonds  of  the 
same  series,  same  issue  date,  and  same 
total  face  amount 

(i)  “Representative  of  the  estate  of  a 
minor,  incompetent,  aged  person, 
absentee,  et  al.“  means  the  court- 
appointed  aor  otherwise  qualified 
person,  regardless  of  title,  who  is  legally 
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authorized  to  act  for  the  individuaL  The 
term  does  not  include  parent  in  their 
own  right,  voluntary  or  natural 
guardians,  or  the  executors  or 
adminisb'ators  of  decedents*  estates. 

(])  “Surrender"  means  the  actual 
receipt  of  a  bond  with  an  appropriate 
request  for  payment  or  reissoe  by  either 
a  Federal  Reserve  Bank  or  Branch,  the 
Bureau  of  the  Public  Debt,  or,  if  a  paying 
agent  is  authorized  to  handle  foe 
transaction  the  actual  receipt  of  the 
bond  and  t^  request  for  payment  by  the 
paying  agent 

(k)  ‘Taxpayer  identifying  number” 
means  a  social  security  account  number 
or  an  employer  identification  number. 

(l)  “Voluntary  guardian"  means  an 
infovidual  who  is  recognized  as 
authorized  to  act  for  an  incompetent  as 
provided  by  §  353.64. 

Subpart  B-~Registration 

§  353.5  General  rules.  - 

(a)  Registration  is  conclusive  of 
ownaship.  Savings  bonds  are  issued 
only  in  rostered  fonn.  The  registration 
must  express  the  actual  ownership  of, 
and  interest  in,  the  bond.  The 
registration  is  conclusive  of  ownership, 
except  as  provided  in  §  353.49. 

(b)  Requests  for  registration. 
Registrations  requested  must  be  clear, 
aocurate  and  complete,  conform 
substantially  with  one  of  foe  forms  set 
forth  in  this  Subpart  and  include  the 
taxpayer  identifying  niunber  of  the 
owner  of  first-named  coowner.  The 
taxpayer  identifying  number  of  the 
second-named  coowner  or  beneficiary  is 
not  required  but  its  inclusion  is 
desirable.  The  registration  of  all  bonds 
owned  by  the  same  person, 
organization,  or  fiduciary  should  be 
uniform  with  respect  to  foe  name  of  foe 
owner  and  any  description  of  the 
fiduciary  capacity.  An  individual  shoiild 
be  designated  by  foe  name  he  or  she  is 
ordinai^y  known  by  or  uses  in  business, 
including  at  least  one  full  given  name. 
The  name  may  be  preced^  or  followed 
by  any  applicable  title,  such  as  “Miss", 
“Mr.”,  “Mrs.",  “Ms.".  “Dr.*’.  “Rev.’*, 
’’M.D.”,  or  “D.D.”.  A  suffix,  such  as  “Sr.” 
or  ’’Jr.’*,  must  be  included  when 
ordinarily  used  or  when  necessary  to 
distinguish  foe  owner  from  anofoer 
member  of  his  family.  A  married 
woman's  own  given  name,  not  that  of 
her  husband,  must  be  used;  for  example, 
“Mary  A.  Jones"  or  “hfrs.  Mary  A. 
Jones",  NOT  “Mrs.  Frank  B.  Jones".  The 
address  nmst  indade,  where 
appropriate,  the  number  and  street, 
route,  or  any  other  local  feature,  city. 
State,  and  ZIP  Code. 


(c)  Inscription  of  bonds  purchased  as 
gifts.  If  foe  bonds  are  purdased  as  gifts, 
awards,  prizes,  etc.,  and  foe  taxpayer 
identifying  number  of  foe  intended 
owner  is  not  known,  foe  purchaser’s 
nunfoer  must  be  fiimished.  In  this  event, 
foe  issuing  agent  will  inscribe  therword 
’’GIFT’  a^  foe  purchaser’s  number  on 
the  bond.  Bonds  so  inscribed  will  not  be 
associated  with  foe  purchaser’s  own 
holdings.  ’The  registration  of  a  bond  in 
foe  name  of  a  purchaser  with  another  as 
coowner  or  in  the  purchaser’s  name  with 
{mother  as  beneficiary  is  not  considered 
a  gift  or  an  award. 

§  353.6  Restrictions  on  rsgistratioa 

(a)  Natural  persons.  Only  an 
infovidual  in  his  or  her  own  right  may  be 
designated  as  coowner  or  beneficiary 
along  with  any  other  individual,  whether 
on  original  issue  or  reissue,  except  as 
provided  in  §  353.7(fJ. 

(b)  Residence.  The  designation  of  an 
owner  or  first-named  coowner  is 
restricted,  on  original  issue  only,  to 
persons  (whefoer  individuals  or  others) 
who  are: 

(1)  Residents  foe  United  States,  its 
territories  and  possessions,  the 
Commonwealth  of  Puerto  Rico,  and  foe 
Canal  Zone; 

(2)  Citizens  of  the  United  States 
residing  abroad; 

(3)  Civilian  employees  of  the  United 
States  or  members  of  its  armed  forces, 
regardless  of  their  residence  or 
citizenship;  and 

(4)  Residents  of  Canada  or  Mexico 
who  work  in  foe  Uiuted  States  but  only 
if  foe  bonds  are  purchased  on  a  payroll 
deduction  plan  and  foe  ovmer  provides 
a  taxpayer  identifying  number. 

A  nonresident  alien  may  be  designated 
coowner  or  beneficiary  or,  on  authorized 
reissue,  owner,  unless  foe  nonresident 
alien  is  a  resident  of  an  area  with 
respect  to  which  foe  Department  of  the 
Treasury  restricts  or  regulates  foe 
delivery  of  checks  drawn  against  frmds 
of  foe  United  States  or  its  agencies  or 
instrumentalities.  See  Department  of  foe 
Treasmy  Circnlar  No.  855,  current 
revision  (31 CFR.  Part  211).  Registration 
is  not  permitted  in  any  form  which 
includes  the  name  of  any  alien  who  is  a 
resident  of  any  restricted  area. 

(c)  Minors.  (1)  A  minor  may  purchase 
with  his  wages,  eaniings,  or  other  funds 
belonging  to  him  and  under  his  control 
bonds  registered  in  his  name  alone  or 
wifo  a  coowner  or  beneficiary. 

(2)  Bonds  purchased  by  another 
person  wifo  funds  belonging  to  a  minor 
not  imder  legal  guardianship  or  similar 
fiduciary  estate  must  be  registered, 
without  a  coowner  or  bencH^ary,  in  foe 


name  of  the  minor  or  a  natural  guardian 
on  behalf  of  a  minor. 

.  (3)  Bonds  pmchased  wifo  fquds  of 
anofoer  may  be  registered  to  name  the 
minor  as  owner,  coowner,  or 
beneficiary.  If  the  minor  is  under  legal 
guardianship  or  similar  fiduciary  estate, 
foe  registration  must  include  an 
appropriate  reference  to  it. 

(4)  Bonds  purchased  as  a  gift  to  a 
minor  under  a  gifts-to-minors  statute 
must  be  registmed  as  prescribed  by  the 
statute  and  no  coowner  or  beneficiary 
may.be  named. 

(5)  Bonds  purchased  by  a 
representative  of  a  minor’s  estate  must 
be  registered  in  the  name  of  foe  minor 
and  must  include  in  foe  registration  an 
appropriate  reference  to  tte 
guardtenship  or  similar  fidudary  estate. 
Bonds  purchased  by  a  representative  of 
the  estates  of  two  or  more  minors,  even 
though  appointed  in  a  single  proceeding, 
must  be  registered  in  the  name  of  each 
minor  separately  wifo  appropriate 
reference  to  foe  guardianship  or  similar 
fiduciary  estate. 

(d)  Incompetents.  Bonds  may  be 
registered  to  name  as  owner,  coowner, 
or  beneficiary  an  incompetent  for  whose 
estate  a  guardian  or  similar 
representative  has  been  appointed. 
excei>t  that  a  coowner  or  beneficiary 
may  not  be  named  cm  bonds  purchased 
with  funds  behmging  to  the  inemnpetent 
The  registration  must  indude 
appropriate  reference  to  foe 
guardianship  or  similar  fiduciary  estate. 
Bonds  foould  not  be  registered  in  the 
name  oi  an  incompetent  unless  there  is 
a  representative  for  his  or  her  estate, 
exept  as  provided  in  {  353.64. 

§  353.7  Authorized  forms  of  registration. 

Subject  to  any  limitatioiu  or 
restrictions  contained  in  these 
regulations  on  foe  right  of  any  person  to 
be  named  as  owner,  coowner,  or 
beneficiary,  bonds  should  be  registered 
as  indicated  below.  A  savings  l^d 
inscribed  in  a  form  not  substantially  in 
agreement  wifo  one  of  foe  forms 
authorized  by  this  Subpart  is  not 
considered  validly  issued. 

(a)  Natural  persons.  A  bond  may  be 
registered  in  foe  names  of  individuals  in 
their  own  right,  but  only  in  one  of  the 
forms  authorized  by  this  paragraph. 

(1)  Single  ownership  form.  A  bond 
may  be  registered  in  foe  name  of  one 
indhridnal.  Example: 

John  A  Jones  123-45-67B9. 

(2)  Coovmership  form.  A  bond  may  be 
roistered  in  foe  names  of  two 
infoviduals  in  foe  alternative  as 
coowners.  The  form  of  registration  **A 
and  B"  is  not  authorized.  Exanqiles: 
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lohn  A.  Jones  123-45-6789  or  Ella  S.  Jones 
987-65-4321. 

John  A.  Jones  123-45-6789  or  (Miss.  Ms.  or 
Mrs.)  Ella  S.  Jones. 

Ella  S.  Jones  987-65^321  or  John  A.  Jones. 

(3)  Beneficiary  form.  A  bond  may  be 
registered  in  the  name  of  one  individual 
payable  on  death  to  another.  "Payable 
on  death  to"  may  be  abbreviated  to 
"P.O.D.”  Examples: 

John  A  Jones  123-45-6789  or  payable  on 
death  to  Mrs.  Ella  S.  Jones. 

John  A.  Jones  123-45-6789  P.O.D.  Ella  S. 

Jones  987-65-4321. 

(b)  Fiduciaries  (including  legal 
guardians  and  similar  representatives, 
certain  custodians,  natural  guardians, 
executors,  administrators,  and  trustees). 

(1)  General.  A  bond  may  be  registered 
in  the  name  of  any  person  or  persons  or 
any  organization  acting  as  fiduciary  of  a 
single  fiduciary  estate,  but  not  where  the 
fiduciary  will  hold  the  bond  merely  or 
principally  as  security  for  the 
performance  of  a  duty,  obligation,  or 
service.  Registration  should  conform  to 
a  form  authorized  by  this  paragraph.  A 
coowner  or  beneficiary  may  be  named 
only  in  accordance  with  the  applicable 
provisions  of  §  353.6(c)  and  (d).  A 
common  trust  fund  established  and 
maintained  by  a  financial  institution 
authorized  to  act  as  a  fiduciary  will  be 
considered  a  single  fiduciary  estate 
within  the  meaning  of  these  regulations. 

(2)  Legal  guardians,  conservators, 
similar  representatives,  certain 
custodians.  A  bond  may  be  registered  in 
the  name  and  title  or  capacity  of  the 
legally  appointed  or  authorized 
representative  of  the  estate  of  a  minor, 
incompetent,  aged  or  infirm  person, 
absentee,  et  al.,  or  in  the  name  of  that 
individual  followed  by  an  appropriate 
reference  to  the  estate.  Examples: 

Tenth  National  Bank,  guardian  (or 
conservator,  trustee,  etc.)  of  the  estate  of 
George  N.  Brown  123-45-6789,  a  minor  (or  an 
incompetent,  aged  person,  infirm  person,  or 
absentee). 

Henry  C.  Smith,  conservator  of  the  estate 
of  John  R.  White  123-45-6789,  an  adult, 
pursuant  to  Sec.  633.572  of  the  Iowa  Code. 

John  F.  Green  123-45-6789,  a  minor  (or  an 
incompetent)  under  custodianship  by 
designation  of  the  Veterans  Administration. 

Frank  M.  Redd  123-45-6789,  an 
incompetent  for  whom  Eric  A  Redd  has  been 
designated  trustee  by  the  Department  of  the 
Army  pursuant  to  37  U.S.C  602. 

Arnold  A  Ames,  as  custodian  for  Barry  B., 
Bryan  123-45-6789,  under  the  California 
Uniform  Gifts  to  Minors  Act 
Thomas  J.  Reed,  as  custodian  for  Lawrence 
W.  Reed  123-45-6789.  a  minor,  under  the 
laws  of  Georgia. 

Richard  A  Rowe  123-45-6789,  for  whom 
Reba  L  Rowe  is  representative  payee  for 
social  security  benefits  (or  black  lung 


benefits,  as  the  case  may  be).  (If  the 
beneficiary  is  a  minor,  the  words  "a  minor" 
should  appear  inunediately  after  the  social 
security  number.) 

Henry  L  Green  123-45-6789  or  George  M. 
Brown,  a  minor  under  legal  guardianship  of 
the  Tenth  National  Bank. 

Henry  L,  Green  123-45-6789  P.O.D.  George 
M.  Brown,  a  minor  under  legal  guardianship 
of  the  Tenth  National  Bank. 

Redd  State  Hospital  and  School,  selected 
payee  for  John  A  Jones  123-45-6789,  a  Civil 
Service  aimuitant  pursuant  to  5  U.S.C. 

8345(e). 

(3)  Natural  guardians.  A  bond  may  be 
registered  in  &e  name  of  the  either 
parent  of  a  minor,  as  natural  guardian. 
The  registration  of  a  bond  in  this  form  is 
considered  as  establishing  a  fiduciary 
relationship.  A  coowner  or  beneficiary 
may  be  named  but  only  if  the  funds  used 
tc^urchase  the  bonds  do  not  belong  to 
tne  minor.  Examples: 

John  A.  Jones  as  natural  guardian  for 
Henry  M.  Jones  123-45-6789. 

Melba  Smith  as  natural  guardian  for 
Thelma  Smith  123-45-6789  P.O.D. 

Bartholomew  Smith.  ^ 

(4)  Executors  and  administrators.  A 
bond  may  be  registered  in  the  name  of 
the  representative  appointed  by  a  court 
to  act  for  an  estate  of  a  decedent  or  in 
the  name  of  an  executor  authorized  to 
administer  a  trust  under  the  terms  of  a 
will  although  not  named  trustee.  The 
name  and  capacity  of  all  the 
representatives  as  shown  in  the  letters 
of  appointment  must  be  included  in  the 
registration  and  be  followed  by  an 
adequate  identifying  reference  to  the 
estate.  Examples: 

John  H.  Smith  and  Calvin  N.  Jones, 
executors  of  the  will  (or  administrators  of  the 
estate)  of  Robert ).  Smith,  deceased  12- 
3456789. 

John  H.  Smith,  executor  of  the  will  of 
Robert  J.  Smith,  deceased,  in  trust  for  Mrs. 
Jane  L  Smith,  with  remainder  over  12- 
3456789. 

(5)  Trustees  or  life  tenants  under 
wills,  deeds  of  trust,  agreements,  or 
similar  instruments.  A  bond  may  be 
registered  in  the  name  and  title  of  the 
trustee  of  a  trust  estate,  or  in  the  name 
of  a  life  tenant,  followed  by  an  adequate 
identifying  reference  to  the  authority 
governing  the  trust  or  life  tenancy. 
Examples: 

Thomas  J.  White  and  Tenth  National  Bank, 
trustees  under  the  will  of  Robert  J.  Smith, 
deceased,  12-3456789. 

Jane  N.  Black  123-45-6789  life  tenant  under 
the  will  of  Robert  J.  Black,  deceased. 

Tenth  National  Bank,  trustee  under 
agreement  with  Paul  E.  White  dated  2/1/76, 
12-3456789. 

Carl  A  Black  and  Henry  E  Green,  trustees, 
under  agreement  with  Paul  E.  White,  dated  2/ 
1/76, 12-3456789. 


Paul  E.  White,  trustee  under  declaration  of 
trust  dated  2/1/76, 12-3456789. 

(i)  If  the  trust  instrument  designates 
by  title  only  an  officer  of  a  board  or  an 
organization  as  trustee,  only  the  title  of 
the  officer  should  be  used.  Example: 

Chairman,  Board  of  Trustees,  First  Church 
of  Christ,  Scientist  of  Chicago,  Illinois,  in 
trust  under  the  will  of  Robert  J.  Smith, 
deceased,  12-3456789. 

(ii)  The  names  of  all  trustees,  in  the 
form  used  in  the  trust  instrument,  must 
be  included  in  the  registration,  except  as 
follows: 

(A)  If  there  are  several  trustees 
designated  as  a  board  or  they  are 
required  to  act  as  a  unit,  their  names 
may  be  omitted  and  the  words  “Board  of 
Trustees"  substituted  for  the  word  . 
"trustee".  Example: 

Board  of  trustees  of  Immediate  Relief  Trust 
of  Federal  Ad  Association,  under  trust 
indenture  dated  2/1/76. 12-3456789. 

(B)  If  the  trustees  do  not  constitute  a 
board  or  are  not  required  to  act  as  a 
unit,  and  are  too  numerous  to  be 
designated  in  the  registration  by  names 
and  title,  some  or  all  the  names  may  be 
omitted.  Examples: 

John  A  Smith,  Henry  B.  Jones,  et  al., 
trustees  under  the  will  of  ^win  O.  Mann, 
deceased,  12-3456789. 

Trustees  under  the  will  of  Edwin  O.  Mann, 
deceased,  12-3456789. 

(6)  Pension,  retirement  or  similar 
funds,  or  eligible  employees  savings  or 
savings  and  vacation  plans.  A  bond  may 
be  registered  in  the  name  and  title,  or 
title  alone,  of  the  thistee  of  a  pension, 
retirement  or  similar  fund  or  an  eligible 
employees  savings  or  savings  and 
vacation  plan.  If  the  instrument  creating 
the  trust  provides  that  the  trustees  shall 
serve  for  a  limited  term,  their  names 
may  be  omitted.  Examples: 

Tenth  National  Bank,  trustee  of  Pension 
fund  of  Safety  Manufacturing  Company,  U/A 
with  the  company,  dated  March  31, 1976, 12- 
3456789. 

Trustees  of  Retirement  Fund  of  Safety 
Manufacturing  Company,  under  directors’ 
resolution  adopted  Mar^  31, 1976, 12- 
3456789. 

County  Trust  Company,  trustee  of  the 
Employees  Savings  Plan  of  Jones  Company, 
Inc.,  U/A  dated  January  17, 1976. 12-3456789. 

Trustee  of  the  Employees  Savings  Plan  of 
Brown  Brothers,  Inc.,  U/A  dated  January  20, 
1976, 12-3456789. 

(7)  Funds  of  lodges,  churches, 
societies,  or  similar  organizations.  A 
bond  may  be  registered  in  the  title  of  the 
trustees,  or  a  board  of  trustees,  holding 
funds  in  trust  for  a  lodge,  church,  or 
society,  or  similar  organization,  whether 
or  not  incorporated.  Examples: 
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Trustees  of  the  Hrst  Baptist  Church.  Akron, 
Ohio,  acting  as  a  Board  under  Section  15  of 
its  bylaws  12-3456789. 

Trustees  of  Jamestown  Lodge  No.  1000, 
Benevolent  and  Protective  Order  of  Elks, 
under  Section  10  of  its  bylaws  12-3456789. 

Board  of  Trustees  of  Lotus  Club, 

Washington,  Indiana,  under  Article  10  of  its 
constitution  12-3456789. 

(8)  Investment  agents  for  religious, 
educational,  charitable  and  non-prof  it 
organizations.  A  bond  may  be  registered 
in  the  name  of  a  bank,  trust  company,  or 
other  financial  institution,  or  an 
individual,  as  agent  under  an  agreement 
with  a  religious,  educational,  charitable 
or  non-profit  organization,  whether  or 
not  incorporated,  if  the  agent  holds 
funds  for  the  sole  purpose  of  investing 
them  and  paying  the  income  to  the 
organization.  The  name  and  designation 
of  the  agent  must  be  followed  by  an 
adequate  reference  to  the  agreement 
Examples: 

Tenth  National  Bank,  fiscal  agent  U/A  with 
the  Evangelical  Lutheran  Church  of  the  Holy 
Trinity,  dated  12/28/76, 12-3^789. 

Sixth  Trust  Company,  Investment  Agent  U/ 
A  dated  September  16, 1976,  with  Central 
Qty  Post  Department  of  Illinois,  AnMrioan 
Legion  12-3456789. 

John  Jones,  Investment  Agent  U/A  dated 
September  16, 1976,  with  Central  Qty  Post 
Department  of  DUnois,  American  Legion  12- 
3466789. 

(9)  Funds  of  school  groups  or 
activities.  A  bond  may  be  registered  in 
the  title  of  the  principal  or  o^er  officer 
of  a  public,  private,  or  parochial  school 
holding  fun^  in  trust  for  a  student  body 
fund  or  for  a  class,  group,  or  activity.  If 
the  amount  purchased  for  any  one  fund 
does  not  exceed  $2,500  (face  amoOnt), 
no  reference  need  be  made  to  a  trust 
instrument.  Examples: 

Principal,  Western  High  School,  in  trust  for 
the  Class  of  1976  Library  Fund  12-3456789. 

Director  of  Athletics,  Western  High  School, 
in  trust  for  Student  Activities  Association, 
under  resolution  adopted  5/12/76, 12- 
3456789. 

(10)  Pubhd  corporations,  bodies,  or 
officers  as  trustees.  A  bond  may  be 
registered  in  the  name  of  a  public 
corporation  or  a  public  body,  or  in  the  - 
title  of  a  public  officer,  acting  as  trustee 
tmder  express  authority  of  law,  followed 
by  an  appropriate  reference  to  the 
statute  creating  the  trust.  Examples: 

Rhode  Island  Investment  Commission, 
trustee  of  the  General  Sinking  Fund  under 
Title  35.  Ch.  8,  Gen.  Laws  of  Rhode  Island. 

Superintendent  of  the  Austin  State 
Hospital  Ann^x,  in  trust  for  the  Benefit  Fund 
under  Article  3183C,  Vernon’s  Civ.  Stat  of 
Texas  Ann. 


(c)  Private  organizations 
(corporations,  associations, 
partnerships). 

(1)  General.  A  bond  may  be  registered 
in  the  name  of  any  private  organization 
in  its  own  right,  llie  full  legal  name  of 
the  organization  as  set  fordi  in  its 
charter,  articles  of  incorporation, 
constitution,  partnership  agreement  or 
other  authority  from  which  its  powers 
are  derived,  must  be  included  in  the 
registration  and  may  be  followed  by  a 
parenthetical  reference  to  a  particular 
account  other  than  a  trust  accoimt 

(2)  Corporatians.  A  bond  may  be 
registered  in  the  name  of  a  business, 
fraternal,  religious,  non-profit,  or  other 
private  corporation.  The  words  “a 
corporation"  must  be  included  in  the 
registration  unless  the  fact  of 
incorporation  is  shown  in  the  name. 
Examples: 

Smith  Manufacturing  Company,  a 
corporation  12-3456789. 

Green  and  Redd,  Inc.  12-3456789 
(Depreciation  Aoct). 

(3)  Unincorporated  associations.  A 
bond  may  be  registered  in  the  name  oi  a 
club,  lodge,  society,  or  a  similar  self- 
governing  association  which  is 
unincorporated.  The  words  "an 
aninoorporated  association”  must  be 
included  in  the  registration.  This  form  of 
registratitm  must  not  be  used  for  a  trust 
fund,  board  of  trustees,  a  partnership,  or 
a  sole  proprietorship.  If  the  association 
is  chartered  by  or  affiliated  with  a 
parent  organization,  the  name  or 
designation  of  the  subordinate  or  local 
organization  must  be  given  first, 
followed  by  the  name  of  the  parent 
organization.  The  name  of  the  parent 
organization  may  be  placed  in 
parentheses  and,  if  well  known,  may  be 
abbreviated.  Examples: 

The  Lotus  Club,  an  unincorporated 
association  12-3456789. 

Local  447,  Brotherhood  of  Railroad 
Traiiunen,  an  unincorporated  association  12- 
3456789. 

Eureka  Lodge  317  (Ai'.  and  A.M.),  an 
unincorporated  association  12-3456789. 

(4)  Partnerships.  A  bond  may  be 
registered  in  the  name  of  a  partnership. 
The  words  "a  partnership”  must  be 
included  in  the  registration.  Examples: 

Smith  &  Jones,  a  partnership  12-3456789. 
Acme  Novelty  Company,  a  partnership  12- 
3456789. 

(5)  Sole  proprietorships.  A  bond  may 
be  registered  in  the  name  of  an 
individual  who  is  doing  business  as  a 
sole  proprietor.  A  reference  may  be 
made  to  the  trade  name  under  which  the 
business  is  conducted.  Example: 


John  Jones  DBA  Jones  Roofing  Company 
123-45-6789. 

(d)  Institutions  (churches,  hospitals, 
homes,  schools,  etc.).  A  bond  may  be 
registered  in  the  name  of  a  church, 
hospital,  home,  school,  or  similar 
institution  conducted  by  a  private 
organization  or  by  private  trustees, 
regardless  of  the  manner  in  which  it  is 
organized  or  governed  or  title  to  its 
property  is  held.  Descriptive  words, 
such  as  "a  corporation”  or  "an 
unincorporated  association”,  must  not 
be  included  in  the  registration. 

Examples: 

Shriners*  Hospital  for  Crippled  Children,  St. 
Louis,  Missouri  12-3456789. 

St.  Mary's  Roman  Catholic  Church,  Albany, 
New  York  12-3456789. 

Rodeph  Shalom  Sunday  School, 

Philadelphia,  Pennsylvania  12-3456789. 

(e)  States,  public  bodies  and 
corporations,  and  public  off icers.  A 
bond  may  be  registered  in  the  name  of  a 
State,  county,  city,  town,  village,  school 
district,  or  other  political  entity,  public 
body,  or  corporation  established  by  law 
(including  a  board,  commission, 
administration,  authority,  or  agency) 
whidh  is  the  owner  or  official  custodian 
of  public  funds,  other  than  trust  funds, 
or  in  the  full  legal  title  of  the  public 
officer  having  custody  of  the  nmds. 

Examples: 

State  of  Maine. 

Town  of  Rye,  New  York  (Street 
Improvement  Fund). 

Maryland  State  Highway  Administration. 
Treasurer.  City  of  Chicago. 

(f)  The  United  States  Treasury.  A 
person  who  desires  to  have  a  bond 
become  the  property  of  the  United 
States  upon  his  death  may  designate  the 
United  States  Treasury  as  coowner  or 
beneficiary.  Examples: 

George  T.  Jcmes  123-45-6789  or  the  United 
States  Treasury. 

George  T.  Jones  123-45-6789  P.O.D.  the 
United  States  Treasury. 

S  353,8  Chain  letters  prohibited. 

The  issuance  of  bonds  in  the 
furtherance  of  a  chain  letter  or  pyramid 
scheme  is  considered  to  be  against  the 
public  interest  and  is  prohibited. 

Subpart  O-Umitations  on  Annual 
Purchases 

8353.10  Amounts  which  may  be 
purchased. 

The  amount  of  savings  bonds  of  Series 
EE  and  HH  which  may  be  purchased,  in 
the  name  of  any  one  person  in  any  one 
calendar  year,  is  computed  according  to 
the  provisions  of  8  353.11  and  is  limited 
as  follows: 

(a)  Series  EE. 
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(1)  General  annual  limitation. 

$15,000  (issue  price). 

(2)  Special  limitation. 

$2,000  (issue  price]  multiplied  by  the 
highest  number  of  employees 
participating  in  an  eligible  savings  or 
vacation  plan,  as  deHned  in  §  353.13,  at 
any  time  during  the  calendar  year  in 
which  the  bonds  are  issued. 

(b)  Series  HH. 

(1)  General  annual  limitation. 

$20,000  (issue  price). 

(2)  Special  limitation. 

$200,000  (issue  price)  for  bonds 

received  in  a  calandar  year  as  gifts  by 
an  organization  which  at  the  time  of 
piutdiase  was  an  exempt  organization 
under  the  terms  of  26  CFR  1.501(c)(3)-l. 

§  353.1 1  Computation  of  amount 

(a)  General.  The  purchases  of  bonds 
in  the  name  of  any  person  in  an 
individual  capacity  are  computed 
separately  ht)m  purchases  in  a  fiduciary 
capacity.  A  pension  or  retirement  fund, 
or  an  investment  insurance,  annuity,  or 
similar  fund  or  trust  is  regarded  as  an 
entity,  regardless  of  the  number  of 
beneficiaries  or  the  manner  in  which 
their  shares  or  interests  are  established, 
determined,  or  segregated. 

(b)  Bonds  included  in  computation.  In 
computing  the  purchases  for  each 
person,  the  following  outstanding  bonds 
are  included: 

(1)  All  bonds  registered  in  the  name  of 
that  person  alone; 

(2)  All  bonds  registered  in  the  name  of 
the  representative  of  the  estate  of  that 
person;  and 

(3)  All  bonds  registered  in  the  name  of 
that  person  as  coowner.  However,  in 
computing  the  amount  of  bonds  of  each 
series  held  in  coownership  form,  the 
limitation  may  be  applied  to  the 
holdings  of  either  of  the  coowners  or 
apportioned  between  them. 

(c)  Bonds  excluded  from  computation. 
In  computing  the  purchases  for  each 
person,  the  following  are  excluded: 

(1)  Bonds  on  which  that  person  is 
named  beneficiary; 

(2)  Bonds  to  which  that  person  has 
become  entitled — 

(i)  under  §  353.70  as  surviving 
beneficiary  upon  the  death  of  the 
registered  owner, 

(ii)  as  an  heir  or  a  legatee  of  the 
deceased  owner, 

(iii)  by  virtue  of  the  termination  of  a 
trust  or  the  happening  of  a  similar  event; 

(3)  Bonds  purchased  with  the 
proceeds  of  matured  savings  bonds  or 
notes  of  any  series; 

(4)  Bonds  issued  in  an  authorized 
exchange  or  reinvestment;  and 


(5)  Bonds  that  are  purchased  and 
redeemed  within  the  same  calendar 
year. 

§  353.12  Disposition  of  excess. 

If  any  person  at  any  time  has  savings 
bonds  issued  during  any  one  calendar 
year  in  excess  of  the  ixrescribed  amoimt, 
instructions  should  be  obtained  from  the 
Bureau  of  the  Public  Debt.  Parkersburg, 
West  Virginia  26101,  for  appropriate 
adjustment  of  the  excess.  Under  the 
conditions  specified  in  $  353.90.  the 
Commissioner  of  the  Public  Debt  may 
permit  exces&purdbases  to  stand  in  any 
particular  case  or  class  of  cases. 

§  353. 1 3  Employees  savings  and  vacation 
plans— conditions  of  eHgibiltty. 

(a)  Definition  of  plan.  An  employee’s 
savings  plan  is  a  contributory  plan 
established  by  the  employer  for  the 
exclusive  and  irrevocable  benefit  of  its 
employees  or  their  beneficiaries.  'The 
plan  must  afford  employees  the  means 
of  making  regular  savings  from  their 
wages  through  payroll  deductions  and 
provide  fm*  employer  contributions  to  be 
added  to  these  savings. 

(b)  Definition  of  terms  used  in  this 
section. 

(1)  The  term  “assets"  means  all  the 
employees’  contributions  and  assets 
purchased  with  them  and  employer's 
contributions  and  assets  purchased  with 
them,  as  well  as  accretions,  such  as 
dividends  on  stodc,  the  increment  in 
value  on  bonds  and  all  other  income; 
but,  notwithstanding  any  other  provision 
of  this  section,  the  right  to  demand  €md 
receive  “all  assets"  credited  to  the 
account  of  an  employee  shall  not  be 
construed  to  require  the  distribution  of 
assets  in  kind  when  it  would  not  be  * 
possible  or  practicable  to  make  such  a 
distribution;  for  example.  Series  EE 
bonds  may  not  be  reissued  in 
unauthorized  denominations. 

(2)  The  word  “beneficiary”  means  (i) 
the  person  or  persons,  if  any.  designated 
by  the  employee  in  accordance  with  the 
terms  of  the  plan  to  receive  the  benefits 
of  the  plan  upon  the  employee’s  death  or 
(ii)  the  estate  of  the  employee. 

(c)  Conditions  of  eligiblity.  An 
employee’s  savings  plan  must  conform 
to  the  following  rules  in  order  to  be 
eligible  for  the  special  limitation 
provided  in  §  353.10. 

(1)  Crediting  of  assets.  All  assets  of  a 
plan  must  be  credited  to  the  individual 
accounts  of  participating  employees  and 
may  be  distributed  only  to  them  or  their 
beneficiaries,  except  as  provided  in 
subparagraph  (3). 

(2)  Purchase  of  bonds.  Bonds  may  be 
purchased  only  with  assets  credited  to 
the  accounts  of  participating  employees 


and  only  if  the  amount  taken  fiwn  any 
account  at  any  time  for  that  purpose  is 
equal  to  the  purchase  price  of  a  bond  or 
bonds  in  an  authorized  denomination  or 
denominations,  and  shares  in  the  bond 
are  credited  to  the  accoimts  of  the 
individuals  from  which  die  purchase 
price  was  derived,  in  amounts 
corresponding  with  their  shares.  For 
example,  if  $%  credited  to  the  account 
of  John  Jones  is  conuningled  with  funds 
credited  to  the  accounts  of  other 
employees  to  make  a  total  of  $5,000  with 
which  a  Series  EE  bond  in  the 
denomination  of  $10,000  (face  amount)  is 
purchased  in  December  1980  and 
registered  in  the  name  and  title  of  the 
trustee,  the  plan  must  provide,  in  effect, 
that  John  Jones’  account  be  credited  to 
show  that  he  is  the  owner  of  a  Series  EE 
bond  in  the  denomination  of  $100  (face 
amount)  bearing  issue  date  of  December 
1. 1980. 

(3)  Irrevocable  right  of  withdrawal. 
Each  participating  employee  has  an 
irrevocable  right  to  request  and  receive 
from  the  trustee  all  assets  credited  to 
the  employee's  account  or  their  value,  if 
he  prefers,  without  regard  to  any 
condition  other  than  the  loss  or 
suspension  of  the  privil^e  of 
participating  further  in  the  plan. 
However,  a  plan  may  limit  or  modify  the 
exercise  of  any  such  right  by  providing 
that  the  employer's  contribution  does 
not  vest  absolutely  until  the  employee 
shall  have  made  contributions  under  the 
plan  in  each  of  not  more  than  60 
calendar  months  succeeding  the  month 
for  which  the  employer’s  contribution  is 
made. 

(4)  Rights  of  beneficiary.  Upon  the 
death  of  an  employee,  his  beneficiary 
shall  have  the  absolute  and 
unconditional  right  to  demand  and 
receive  from  the  trustee  all  assets 
credited  to  the  account  of  the  employee 
or  their  value,  if  he  so  prefers. 

(5)  Reissue  or  payment  upon 
distribution.  When  settlement  is  made 
with  an  employee  or  his  beneficiary 
with  respect  to  any  bond  registered  in 
the  name  and  title  of  the  plan  trustee  in 
which  the  employee  has  a  share,  the 
bond  must  be  paid  or  reissued  to  the 
extent  of  the  share.  If  an  employee  or 
the  beneficiary  is  to  receive  distribution 
in  kind,  bonds  bearing  the  same  issue 
dates  as  those  credit^  to  the 
employee’s  account  will  be  reissued  in 
the  name  of  the  employee  or  the 
employee’s  beneficiary  to  the  extent 
entitled,  in  authorized  denominations,  in 
any  authorized  form  of  registration, 
upon  the  request  and  certification  of  the 
trustee. 

(d)  Application  for  special  limitation. 
A  trustee  of  a  savings  plan  who  desires 
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to  purchase  bonds  under  the  special 
limitation  should  submit  to  the  Federal 
Reserve  Bank  of  the  district  a  copy  of  (1) 
the  plan,  (2)  any  instructions  issued 
under  the  plan  that  concern  Series  EE 
bonds,  and  (3)  the  trust  agreement,  in 
order  to  establish  the  plan’s  eligibility. 

(e)  Vacation  plans.  Savings  bonds 
may  be  purchased  under  certain 
vacation  plans.  Questions  concerning 
the  eligibility  of  these  plans  to  purchase 
bonds  in  excess  of  the  general  limitation 
should  be  addressed  to  the  Bureau  of  the 
Public  Debt,  Parkersburg,  West  Virginia 
26101. 

Subpart  D— Limitations  on  Transfer  or 
Piedge 

§  353.15  Transfer. 

Savings  bonds  are  not  transferable 
and  are  payable  only  to  the  owners 
named  on  the  bonds,  except  as 
specifically  provided  in  these 
regulations  and  then  only  in  the  manner 
and  to  the  extent  so  provided. 

S  353.16  Pledge. 

A  savings  bond  may  not  be 
hypothecated,  pledged,  or  used  as 
security  for  the  performance  of  an 
obligation. 

Subpart  E— Judicial  Proceedings 
§353.20  jSeneral. 

(a)  The  Department  of  the  Treasury 
will  not  recognize  a  judicial 
determination  that  gives  effect  to  an 
attempted  voluntary  transfer  inter  vivos 
of  a  bond,  or  a  judicial  determination 
that  impairs  the  rights  of  survivorship 
conferred  by  these  regulations  upon  a 
coowner  or  beneficiary.  All  provisions 
of  this  Subpart  are  subject  to  these 
restrictions. 

(b)  The  Department  of  the  Treasury 
will  recognize  a  claim  against  an  owner 
of  a  savings  bond  and  conflicting  claims 
of  ownershp  of,  or  interest  in,  a  bond 
between  coowners  or  between  the 
registered  owner  and  the  beneficiary,  if 
established  by  valid,  judicial 
proceedings,  but  only  as  specifically 
provided  in  this  Subpart.  Action  353.23 
specifies  the  evidence  required  to 
establish  the  validity  of  the  judicial 
proceedings. 

(c)  The  Department  of  the  Treasury 
and  the  agencies  that  issue,  reissue,  or 
redeem  savings  bonds  will  not  accept  a 
notice  of  adverse  claim  or  notice  of 
pending  judicial  proceedings,  nor 
undertake  to  protect  the  interests  of  a 
litigant  not  in  possession  of  a  savings 
bond. 


§353JI1  Payment  to  judgment  creditors. 

(a)  Purchaser  or  officer  under  levy. 

The  Department  of  the  Treasury  wiU  pay 
(but  not  reissue)  a  savings  bond  to  the 
purchaser  at  a  sale  under  a  levy  or  to 
the  officer  authorized  under  appropriate 
process  to  levy  upon  property  of  the 
registered  owner  or  coowner  to  satisfy  a 
money  judgment.  Payment  will  be  made 
only  to  the  extent  necessary  to  satisfy 
the  money  judgment.  The  amount  paid  is 
limited  to  the  redemption  value  60  days 
after  the  termination  of  the  judicial 
proceedings.  Payment  of  a  bond 
registered  in  coownership  form  pursuant 
to  a  judgment  or  a  levy  against  only  one 
coowner  is  limited  to  the  extent  of  that 
coowner’s  interest  in  the  bond.  That 
interest  mujst  be  established  by  an 
agreement  between  the  coowners  or  by 
a  judgment,  decree,  or  order  of  a  court  in 
a  proceeding  to  which  both  coowners 
are  parties. 

(b)  Trustee  in  bankruptcy,  receiver, 
or  similar  court  officerTYie  Department 
of  the  Treasury  will  pay,  at  current 
redemption  value,  a  savings  bond  to  a 
trustee  in  bankruptcy,  a  receiver  of  an 
insolvent’s  estate,  a  receiver  in  equity, 
or  a  similar  court  officer  under  the 
provisions  of  paragraph  (a)  of  this 
section. 

§  353.22  Payment  or  reissue  pursuant  to 
judgment 

(a)  Divorce.  The  Department  of  the 
Treasury  will  recognize  a  divorce  decree 
that  ratifies  or  confirms  a  property 
settlement  agreement  disposing  of  bonds 
or  that  othewise  settles  the  interests  of 
parties  in  a  bond.  Reissue  of  a  savings 
bond  may  be  made  to  eliminate  the 
name  of  one  spouse  as  owner,  coowner, 
or  beneficiary  or  to  substitute  the  name 
of  ofte  spouse  for  that  of  the  other 
spouse  as  owner,  coowner,  or 
^beneficiary  pursuant  to  the  decree. 
However,  if  the  bond  is  registered  in  the 
name  of  one  spouse  with  another  person 
as  coowner,  there  must  be  submitted 
either  (1)  a  request  for  reissue  by  the 
other  person  or  (2)  a  certified  copy  of  a 
judgment  decree,  or  court  order  entered 
in  proceedings  to  which  the  other  person 
and  the  spouse  named  on  the  bond  are 
parties,  determining  the  extent  of  the 
interest  of  that  spouse  in  the  bond. 
Reissue  will  be  permitted  only  to  the 
extent  of  that  spouse’s  interest.  The 
evidence  required  under  §  353.23  must 
be  submitted  in  every  case.  When  the 
divorce  deoree  does  not  set  out  the 
terms  of  the  property  settlement 
agreement,  a  oei^fied  copy  of  the 
agreement  must  be  submitted.  Payment 
rather  than  reissue,  will  be  mde  if 
requested. 


(b)  Gift  causa  mortis.  A  savings  bond 
belonging  solely  to  one  individual  will 
be  paid  or  reissued  at  the  request  of  the 
person  found  by  a  court  to  be  entitled  by 
reason  of  a  gift  causa  mortis  firom  the 
sole  owner. 

(c)  Date  for  determining  rights.  Vlhen 
payment  or  reissue  under  this  section  is 
to  be  made,  the  rights  of  the  parties  will 
be  those  existing  under  the  regulations 
current  at  the  time  of  the  entry  of  the 
final  judgment,  decree,  or  court  order. 

§353.23  Evktonca. 

(a)  General.  To  establish  the  validity 
of  judicial  proceedings,  certified  copies 
of  the  final  judgment,  decree,  or  court 
order,  and  of  any  necessary 
supplementary  proceedings,  must  be 
submitted.  If  Ae  judgment,  decree,  or 
court  order  was  rendered  more  than  six 
months  prior  to  the  presentation  of  the 
bond,  there  must  also  be  submitted  a 
certification  from  the  clerk  of  the  court 
under  court  seal,  dated  within  six 
months  of  the  presentation  of  the  bond, 
showing  that  t^e  judgment  decree,  or 
court  o^er  is  in  frill  force. 

(b)  Trustee  in  bankruptcy  or  receiver 
of  an  insolvent’s  estate.  A  request  for 
payment  by  a  trustee  in  bankiuptcy  or  a 
receiver  of  an  insolvent’s  estate  must  be 
supported  by  appropriate  evidence  of 
appointment  and  qualification.  The 
evidence  must  be  certified  by  the  clerk 
of  the  court  under  court  seal,  as  being  in 
full  force  on  a  date  that  is  not  more  than 
six  months  prior  to  the  presentation  of 
the  bond. 

(c)  Receiver  in  equity  or  similar  court 
officer.  A  request  for  payment  by  a 
receiver  in  equity  or  a  similar  court 
officer,  other  than  a  receiver  of  an 
insolvent’s  estate,  must  be  supported  by 
a  copy  of  an  order  that  authorizes  the 
presentation  of  the  bond  for  redemption, 
certified  by  the  clerk  of  the  court,  under 
court  seal,  as  being  in  full  force  on  a 
date  that  is  not  more  than  six  months 
prior  to  the  presentation  of  the  bond. 

Subpart  F— Relief  for  Loss,  Theft, 
Destruction,  Mutilation,  Defacement, 
or  Nonreceipt  of  Bond 

§  353.25  General 

Relief,  by  the  issue  of  a  substitute 
bond  or  by  payment,  is  authorized  for 
the  loss,  theft,  destruction,  mutilation,  or 
defacement  of  a  bond  after  receipt  by 
the  owner  or  his  representative.  As  a 
condition  for  granting  relief,  the 
Commissioner  of  the  Public  Debt,  as 
designee  of  the  Secretary  of  the 
Treasury,  m^.y  require  a  bond  of 
indemnity,  in  the  form  and  with  the 
surety,  or  security,  he  considers 
necessary  to  protect  the  interests  of  the 
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United  States.  In  all  cases  the  savings 
bond  must  be  identified  by  serial 
number  and  the  applicant  must  submit 
satisfactory  evidence  of  the  loss,  theft, 
or  destruction,  or  a  satisfactory 
explanation  of  the  mutilation  or 
defacemenL 

$353.26  Application  for  relief —after 
receipt  of  bond. 

(a)  If  the  serial  numbers  of  the  lost, 
stolen,  or  destroyed  bonds  are  know,  the 
claimant  should  execute  an  application 
for  relief  on  the  appropriate  form  and 
submit  it  to  the  Bureau  of  the  Public 
Debt  Parkersburg,  West  Virginia  26101. 

(b)  If  the  bond  serial  numbers  are  not 
know,  the  claimant  must  provide 
sufficient  information  to  enable  the 
Bureau  of  the  Public  Debt  to  identify  the 
bond  by  serial  niunber.  See  S  353.29(c). 
The  Bureau  will  furnish  the  proper 
application  form  and  instructions. 

(c)  If  applicable,  a  defaced  bond  and 
all  available  fragments  of  a  mutilated 
bond  should  be  submitted  to  the  Bureau. 

(d)  The  application  must  be  made  by 
the  person  or  persons  (including  both 
coowners,  if  living)  authorized  under 
these  regulations  to  request  payment  of 
their  bonds.  In  addition; 

(1)  If  the  bond  is  in  beneficiary  form 
and  the  owner  and  beneficiary  are  both 
living,  both  will  ordinarily  be  required  to 
join  &e  application. 

(2)  If  a  minor  named  on  a  bond  as 
owner,  coowner,  or  beneficiary  is  not  of 
sufficient  competency  and 
understanding  to  request  payment,  both 
parents  will  ordinarily  be  required  to 
join  in  the  application. 

§  353.27  Application  for  relief— nonreceipt 
of  bond. 

If  a  bond  issued  on  any  transaction  is 
not  received,  the  issuing  agent  must  be 
notified  as  promptly  as  possible  and 
given  all  information  available  about  the 
nonreceipt.  An  appropriate  form  and 
instructions  will  be  provided.  If  the 
application  is  approved,  relief  will  be 
granted  by  the  issuance  of  a  bond 
bearing  the  same  issue  date  as  the  bond 
that  was  not  received. 

§  353.28  Recovery  or  receipt  of  bond 
before  or  after  relief  is  granted 

(a)  If  a  bond  reported  lost,  stolen, 
destroyed,  or  not  received,  is  recovered 
or  received  before  relief  is  granted,  the 
Bureau  of  the  Public  Debt,  Parkersburg. 
West  Virginia  26101,  must  be  notified 
promptly. 

(b)  A  bond  for  which  relief  has  been 
granted  is  the  property  of  the  United 
States  and,  if  recovered,  must  be 
promptly  submitted  to  the  Bureau  of  the 
Public  Debt,  Paricersburg,  West  Virginia 
26101,  for  retirement. 


$  353.29  Adjudication  of  dalms. 

(a)  General  The  Bureau  of  the  Public 
Debt  will  adjudicate  claims  for  lost, 
stolen  or  destroyed  bonds  on  the  basis 
of  records  created  and  regularly 
maintained  in  the  ordinary  course  of 
business. 

(b)  Claims  filed  10  years  after 
payment  A  bond  for  which  no  claim  has 
been  filed  within  10  years  of  the 
recorded  date  of  redemption  will  be 
presmned  to  have  been  properly  paid.  If 
a  claim  is  subsequently  filed  and 
disallowed,  a  photographic  copy  of  the 
bond  will  not  be  available  to  support  the 
disallowance. 

(c)  Claims  filed  six  years  after  final 
maturity.  No  claim  filed  six  years  or 
more  after  fire  final  maturity  of  a 
savings  bond  will  be  entertained  unless 
the  claimant  supplies  the  serial  number 
of  the  bond. 

Subpart  G— Intereat 

$  353.30  Series  EE  bonds. 

Series  EE  bonds  are  issued  at  a 
discount  Hie  accrued  interest  is  added 
to  the  issue  price  at  stated  intervals  and 
is  payable  only  at  redemption  as  part  of 
the  redemption  value.  Information 
regarding  interest  rates  and  redemption 
values  is  found  in  Department  of  the 
Treasury  Circular,  Public  Debt  Series 
No.  1-80  (31  CFR,  Part  351). 

§  353.31  Series  HH  bonds. 

(a)  General  Series  HH  bonds  are 
current-income  bonds  issued  at  par  (face 
amount).  Interest  on  a  Series  HH  bond  is 
paid  semiannually  by  check,  beginning 
six  months  from  issue  date.  Interest 
ceases  at  maturity,  or,  if  a  bond  is 
redeemed  before  maturity,  as  of  the  end 
of  the  preceding  interest  payment  > 
period.  For  example,  if  a  bond  on  which 
interest  is  payable  on  January  1  and  July 
1  is  redeemed  on  September  1,  interest 
ceases  as  of  the  preceding  July  1.  and  no 
adjustment  of  interest  will  be  made  for 
the  period  from  July  1  to  September  1. 
However,  if  the  date  of  redemption  falls 
on  an  interest  payment  date,  interest 
ceases  on  that  date.  Information 
regarding  interest  rates  is  found  in 
Department  of  the  Treasury  Circular, 
Public  Debt  Series  2-80  (31  CFR,  Part 
352). 

(b)  Redemption  value.  Series  HH 
bonds  acquired  in  an  authorized 
exchange  or  reinvestment  are 
redeemable  at  face  amount  An  interest 
adjustment  will  be  made  iq)on 
redemption  of  Series  HH  bonds 
purchased  for  cash,  if  redeemed  within  a 
limited  period  of  time  after  issue;  if  held 
beyond  this  period,  they  are  redeemable 
at  face  amount.  Information  as  to  the 


amount  of  the  interest  adjustment  and 
the  time  period  to  which  it  applies  is 
found  in  Department  of  flie  Treasury 
Circlnar,  Public  Debt  Series  No.  2-80  (31 
CFR.  Part  352). 

(c)  Payment  of  interest.  Series  HH 
bond  interest  accotmts  are  maintained 
by  die  Bureau  of  the  Public  Debt 
Parkersburg.  West  Virginia  26101. 
Interest  will  be  paid  on  each  interest 
payment  date  by  check  mailed  to  the 
address  specific  for  the  delivery  of 
checks  in  the  purchase  application, 
notification  of  change  of  address  or 
request  for  reissue.  If  no  instruction  is 
given  as  to  the  delivery  of  interest 
checks,  the  address  inscribed  on  the 
bond  for  the  owner  or  the  first-named 
coowner  will  be  used. 

(d)  Delivery  of  interest. 

(1)  Notices  affecting  delivery  of 
interest  checks.  To  insure  appropriate 
action,  notices  affecting  the  delivery  of 
interest  checks  on  Series  HH  bonds, 
including  changes  of  addresses,  must  be 
recieved  by  that  office  at  least  one 
month  prior  to  the  interest  payment 
date.  Each  notice  must  identify  the 
bonds  by  the  name  and  taxpayer 
identifying  number  of  the  bondowner. 
The  notice  must  be  signed  by  the  owner 
or' coowner,  or,  in  the  case  of  a  minor  or 
incompetent  as  provided  in  paragraph 

(e)  or  (f)  of  this  section. 

(2)  Owner  or  coowner  deceased. 

(i)  Sole  owner.  Upon  receipt  of  notice 
of  death  of  the  owner  of  a  bond, 
payment  of  interest  on  the  bond  will  be 
suspended  until  satisfactory  evidence  is 
submitted  as  to  who  is  authorized  to 
endorse  and  collect  interest  checks  on 
behalf  of  the  estate  of  the  decedent,  in 
accordance  with  the  provisions  of 
Subpart  L 

(ii)  Coowner.  Upon  receipt  of  notice  of 
the  death  of  the  coowner  to  whom 
interest  is  being  mailed,  payment  of 
interest  will  be  suspended  until  a 
request  for  change  of  address  is 
received  from  the  other  coowner,  if 
living,  or,  if  not,  imtil  satsifactory 
evidence  is  submitted  as  to  the 
individual  who  is  authorized  to  endorse 
and  collect  interest  checks  on  behalf  of 
the  estate  of  the  last  decease  coowner, 
in  accordance  with  the  provisions  of 
Subpart  L 

(iii)  Owner  with  beneficiary.  In  the 
case  of  a  bond  register^  in  the  form  *‘A 
payable  on  death  to  B**  the  check  will  be 
drawn  to  the  wder  of  “A"  alone  unless 
the  Bureau  of  the  Public  Debt, 
Parkersburg.  West  Virginia  26101, 
receives  notice  of  A's  ^ath.  In  tiiat 
event,  the  payment  of  interest  will  be 
suspended  until  the  bond  is  presented 
for  payment  or.  reissue.  Interest  so 
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withheld  will  be  paid  to  the  persons 
entitled  to  the  bond. 

(e)  Representative  appointed  for  the 
estate  of  a  minor,  imcompetent, 
absentee,  et  al.  Interest  on  Series  HH 
bonds  is  paid  in  accordance  with  the 
provisions  of  S  353.60  to  the 
representative  appointed  for  the  estate 
of  an  owner  who  is  a  minor, 
incompetent,  absentee,  et  al.  If  the 
registration  of  the  bonds  does  not 
include  reference  to  the  owner’s  status, 
the  bonds  should  be  submitted  for 
reissue  to  a  Federal  Reserve  Bank  or 
Branch  or  to  the  Bureau  of  the  Public 
Debt  Paricersburg,  West  Virginia  26101, 
so  that  interest  checks  may  be  properly 
drawn  and  delivered.  They  must  be 
accompanied  by  the  proof  of 
appointment  required  by  §  353.60. 

(f)  Adult  incompetent’s  estate  having 
no  representative.  If  an  adult  owner  of  a 
Series  HH  bond  is  incompetent  to 
endorse  and  collect  the  interest  checks 
and  no  legal  guardian  or  similar 
representative  has  been  appointed  to  act 
for  him.  the  relative,  or  other  person, 
responsible  for  his  care  and  support 
may  apply  to  the  Bureau  of  the  ^blic 
Debt  for  recognition  as  voluntary 
guardian  for  the  purpose  of  receiving, 
endorsing,  and  collecting  the  checks. 

(g)  Reissue  during  interest  period. 
Physical  reissue  of  a  Series  HH  bond 
will  be  made  without  regard  to  interest 
payment  dates.  The  Series  HH  interest  ' 
accounts  maintained  by  the  Bureau  of 
the  Public  Debt  will  be  closed  in  the  first 
week  of  the  month  preceding  each 
interest  payment  date.  Interest  checks 
will  be  drawn  to  the  order  of  the  persons 
shown  to  be  entitled  on  these  accounts 
as  of  the  date  the  accounts  are  closed. 

(h)  Endorsement  of  checks.  Interest 
checks  must  be  endorsed  in  accordance 
with  the  regulations  governing  the 
endorsement  and  payment  of 
Government  warrants  and  checks, 
which  are  contained  in  Department  of 
the  Treasury  Circular  No.  21.  current 
revision  (31  CFR,  Part  240). 

(1)  Nonreceipt  or  loss  of  check.  If  an 
interest  check  is  not  received  or  is  lost 
after  receipt,  the  Bureau  of  the  Public 
Debt.  Paricersburg,  West  V^ginia  26101, 
should  be  notified  and  advised  of  the 
bond  serial  number,  the  inscription  of 
the  bond,  including  the  taxpayer 
identifying  number  of  the  bondowner, 
and  the  interest  payment  date. 

Subpart  H— General  Provisions  for 
Payment 

S  353.35  Payment  (redemption). 

(a)  General.  Payment  of  a  savings 
bond  will  be  made  to  the  person  or 
persons  entitled  imder  the  provisions  of 


these  regulations,  except  that  checks  in 
payment  will  not  be  delivered  to 
addresses  in  areas  with  respect  to  which 
the  Department  of  the  Treasury  restricts 
or  regulates  the  delivery  of  checks 
drawn  against  funds  of  the  United 
States.  See  Department  of  the  Treasury 
Circular  No.  655,  current  revision  (31 
CFR,  Part  211).  Payment  will  be  made 
without  regard  to  any  notice  of  adverse 
claims  to  a  bond  and  no  stoppage  or 
caveat  against  payment  of  a  bond  will 
be  entered. 

(b)  Series  EE.  A  Series  EE  bond  will 
be  paid  at  any  time  after  six  months 
fi'om  issue  date  at  the  current 
redemption  value  shown  in  Department 
of  the  Treasury  (Ocular,  Public  Debt 
Series  No.  1-80  (31  CFR,  Part  351). 

(c)  Series  HH.  A  Series  HH  bond  will 
be  paid  at  any  time  after  six  months 
from  issue  date.  A  Series  HH  bond 
issued  in  an  authorized  exchange  or 
reinvestment  transaction  will  be  paid  at 
face  amount.  A  Series  HH  bond  issued 
for  cash  will  be  paid  at  the  current 
redemption  value  shown  in  Department 
of  the  Treasury  Circular,  Public  Debt 
Series  No.  2-80  (31  CFR,  Part  352).  If  the 
bond  is  redeemed  at  less  than  face 
value,  the  difference  represents  an 
adjustment  of  interest.  A  Series  HH 
bond  received  during  the  month 
preceding  an  interest  payment  date  will 
not  be  paid  until  that  date. 

§  353.36  Payment  during  life  of  sole 
owner. 

A  savings  bond  registered  in  single 
ownership  form  (i.e..  without  a  coowner 
or  beneficiary)  will  be  paid  to  the  owner 
during  his  lifetime  upon  surrender  with 
an  appropriate  request 

§  353.37  Payment  during  lives  of  both 
coowners. 

A  savings  bond  registered  in 
coownership  form  will  be  paid  to  either 
coowner  upon  surrender  with  an 
appropriate  request,  and  upon  payment 
(as  determined  in  Sec.  353.43),  the  other 
coowner  will  cease  to  have  any  interest 
in  the  bond.  If  both  coowners  request 
payment,  payment  will  be  made  by 
check,  drawn  in  the  form,  “John  A.  Jones 
and  Mary  C.  Jones". 

§  353.38  Payment  during  lifetime  of  owner 
of  beneficiary  bond. 

A  savings  bond  registered  in 
beneficiary  form  will  be  paid  to  the 
registered  owner  during  his  lifetime 
upon  surrender  with  an  appropriate 
request.  Upon  payment  (as  determined 
in  S  353.43)  the  beneficiary  will  cease  to 
have  any  interest  in  the  bond. 


§353.39  Surrender  for  payment 

(a)  Procedure  for  bonds  of  series  EE, 
in  the  names  of  individual  owners  or 
coowners  only.  An  individuarwho  is  the 
owner  or  coowner  of  a  bond  may 
present  the  bond  to  an  authorized 
paying  agent  for  redemption.  The 
presenter  must  be  prepared  to  establish 
his  or  her  identity  in  accordance  with 
Treasury  instructions  and  identification 
guidelines.  The  owner  or  coowner  must 
sign  the  request  for  payment  on  the 
bond  or,  if  authorized,  on  a  separate 
detached  request  and  add  his  or  her 
address.  Even  though  the  request  for 
payment  may  have  been  signed,  or 
signed  and  certified,  before  presentation 
of  the  bond,  the  paying  agent  must  be 
satisfied  that  the  person  presenting  the 
bond  for  payment  is  the  owner  or 
coowner  and  may  require  the  person  to 
sign  the  request  for  payment  again.  If 
the  bond  is  in  order  for  payment  the 
paying  agent  will  make  immediate 
payment  at  the  current  redemption  value 
without  charge  to  the  presenter.  Paying 
agents  are  not  authorized  to  process  any 
case  involving  partial  redemption  or  any 
case  in  which  documentary  evidence  is 
required. 

(b)  Procedure  for  all  other  cases.  In 
the  case  of  bonds  not  subject  to  the 
procedure  in  paragraph  (a),  the  owner  or 
coowner,  or  other  person  entitled  to 
payment,  must  appear  before  an  officer 
authorized  to  certify  requests  for 
payment,  establish  his  or  her  identity, 
and  sign  the  request  for  payment.  See 
Subpart  J.  If  a  check  is  to  be  issued,  the 
address  to  which  the  check  is  to  be 
mailed  should  be  noted  either  in  the 
space  provided  in  the  request  for 
payment  or  in  accompanying 
instructions.  The  bond  must  be 
forwarded  to  a  Federal  Reserve  Bank  or 
Branch  or  the  Bureau  of  the  Public  Debt. 
Usually,  payment  will  be  expedited  by 
submission  to  a  Federal  Reserve  Bank  or 
Branch.  In  all  cases,  the  cost  and  risk  of 
presentation  of  a  bond  will  be  borne  by 
the  owner.  Payment  will  be  made  by 
check  drawn  to  the  order  of  the 
registered  owner  or  other  person 
entitled  and  will  be  mailed  to  the 
address  requested. 

(c)  Date  of  request.  Requests  executed 
more  than  six  months  before  the  date  of 
receipt  of  a  bond  for  payment  will  not 
be  accepted.  Neither  will  a  bond  be 
accepted  if  payment  is  requested  as  of  a 
date  more  than  three  months  in  the 
future. 

§  353.40  Special  provisions  for  payment 

(a)  Owner’s  signature  not  required. 
The  owner's  signature  is  not  required,  if 
the  bond  is  paid  by  a  paying  agent  or  a 
Federal  Reserve  Bank  under  the 
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provisions  of  Department  of  the 
Treasury  Circular  No.  888,  current 
revision  (31  CFR,  Part  330). 

(b)  Signature  by  mark.  A  signature  by 
mark  (X)  must  be  witnessed  by  at  least 
one  disinterested  person  and  a  certifying 
officer,  see  Subpart  J.  The  witness  must 
attest  to  the  signature  by  mark 
substantially  as  follows:  "Witness  to 
signature  by  mark,",  followed  by  his  or 
her  signature  and  address. 

(c)  Name  change.  If  the  name  of  the 
owner,  coowner,  or  other  person  entitled 
to  payment,  as  it  appears  in  the 
registration  or  in  evidence  on  file  in  the 
bureau  of  the  Public  Debt,  has  been 
changed  in  any  legal  manner,  the 
signature  to  the  request  for  payment 
must  show  both  names  and  the  maimer 
in  which  the  change  was  made;  for 
example,  "Mary  T.  Jones  Smith  (Mary  T. 
J.  Smith  or  Mary  T.  Smith)  changed  by 
marriage  from  Mary  T.  Jones”,  or  "John 
R.  Young,  changed  by  order  of  court 
from  Hans  R.  Jimg”.  See  §  353.50. 

(d)  Attomeys-in-fact.  A  request  for 
payment  signed  by  an  attomey-ln-fact 
will  be  recognized  if  it  is  accompanied 
by  a  copy  of  a  power  of  attorney, 
executed  before  a  certifying  officer,  that 
authorizes  the  attorney-in-fact  to  sell  or 
redeem  the  grantor’s  Treasury 
securities. 

§  353.41  Partial  redemption 

A  bond  of  series  EE  or  HH  may  be 
redeemed  in  part  at  current  redemption 
value,  but  only  in  amounts 
corresponding  to  authorized 
denominations,  upon  surrender  of  the 
bond  to  a  Federal  Reserve  Bank  or 
Branch  or  to  the  Bureau  of  the  Public 
Debt  in  accordance  with  §  353.39(b).  In 
any  case  in  which  partial  redemption  is 
requested,  the  phase  "to  the  extent  of 
$  (face  amount)  and  reissue  of  the 
remainder"  should  be  added  to  the 
request.  Upon  partial  redemption  of  the 
bond,  the  remainder  will  be  reissued  as 
of  the  original  issue  date,  as  provided  in 
Subpart  I. 

§  353.42  Nonreceipt  or  loss  of  check 
issued  in  payment. 

If  a  check  in  payment  of  a  bond 
surrendered  for  redemption  is  not 
received  within  a  reasonable  time  or  is 
lost  after  receipt,  notice  should  be  given 
to  the  same  agency  to  which  the  bond 
was  surrendered  for  payment.  The 
notice  should  give  the  date  the  bond 
was  surrendered  for  payment,  and 
describe  the  bond  by  series, 
denominatioB,  serial  number,  and 
registratioii,  including  the  taxpayer 
identifying  number  of  the  owner. 


§  353.43  Effective  date  of  request  for 
payment  ' 

The  Department  of  the  Treasury  will 
treat  the  receipt  of  a  bond  with  an 
appropriate  request  for  payment  by  (a)  a 
Federal  Reserve  Bank  or  Branch,  (b)  the 
Bureau  of  the  Public  Debt,  or  (c)  a 
paying  agent  authorized  to  pay  that 
bond,  as  the  date  upon  which  the  rights 
of  the  parties  are  fixed  for  the  purpose 
of  payment. 

§  353.44  Withdrawal  of  request  for 
payment 

(a)  Withdrawal  by  awner  or  coowner. 

An  owner  or  coowner,  who  has 

surrendered  a  bond  to  a  Federal  Reserve 
Bank  or  Branch  or  to  the  Bureau  of  the 
Public  Debt  or  an  authorized  paying 
agent  with  an  appropriate  request  for 
payment,  may  withdraw  the  request  if 
notice  of  intent  to  withdraw  is  received 
by  the  same  agency  prior  to  payment 
either  in  cash  or  through  the  issuance  of 
the  redemption  check. 

(b)  Withdrawal  on  behalf  of  deceased 
owner  or  incompetent. 

A  request  for  payment  may  be 
withdrawn  under  the  same  conditions  as 
in  paragraph  (a)  of  this  section  by  the 
executor  or  administrator  of  the  estate 
of  a  deceased  owner  ot  by  the  person  or 
persons  who  would  have  been  entitled 
to  the  bond  under  Subpart  L,  or  by  the 
legal  representative  of  the  estate  of  a 
person  under  legal  disability,  unless 
surrender  of  the  bond  for  payment  has 
eliminated  the  interest  of  a  surviving 
coowner  or  beneficiary.  See  §  353.70(b) 
and  (c). 

Subpart  I — Reissue  and 
Denominational  Exchange 

§  353.45  General. 

Reissue  of  a  bond  may  be  made  only 
under  the  conditions  specified  in  these 
regulations,  and  only  at  (a)  a  Federal 
Reserve  Bank  or  Branch,  or  (b)  the 
Bureau  of  the  Public  Debt.  Reissue  will 
not  be  made  if  the  request  is  received 
less  than  one  full  calendar  month  before 
the  final  maturity  date  of  a  bond.  The 
request,  however,  will  be  effective  to 
establish  ownership  as  though  the 
requested  reissue  had  been  made. 

§  353.46  Effective  date  of  request  for 
reissue. 

The  Department  of  the  Treasury  will 
treat  the  receipt  bjrfa)  a  Federal 
Reserve  Bank  or  Branch  or  (b)  the 
Bureau  of  the  Public  Debt  of  a  bond  and 
an  acceptable  request  for  reissue  as 
determining  the  date  upon  which  the 
rights  of  the  parties  are  fixed  for  the 
purpose  of  reissue.  For  example,  if  the 
owner  or  eithmr  ooowner  of  a  bond  dies 
after  the  bimd  has  been  surrendered  for 


reissue,  the  bond  will  be  regarded  as 
having  been  reissued  in  the  decedent’s 
lifetime. 

§  353.47  Authorized  reissue  during 
lifetime. 

A  bond  belonging  to  an  individual 
may  be  reissued  in  any  authorized  form 
of  registration  upon  an  appropriate 
request  for  the  purpose  outlined  below. 

(a)  Single  ownership.  A  bond 
registered  in  single  ownership  form  may 
be  reissued — 

(1)  To  add  a  coowner  or  beneficiary; 

(2)  To  name  a  new  owner,  with  or 
without  a  coowner  or  beneficiary,  but 
only  if  (i)  the  new  owner  is  related  to  the 
previous  owner  by  blood  or  marriage. 

(ii)  the  previous  owner  and  the  new 
owner  are  parties  to  a  divorce  or 
annulment,  (iii)  the  new  sole  owner  is 
the  trustee  of  a  personal  trust  estate 
which  was  created  by  the  previous 
owner  or  which  designates  as 
beneficiary  either  the  previous  owner  or 
a  person  related  to  him  or  her  by  blood 
or  marriage. 

(b)  Coownership. 

(1)  General.  A  bond  registered  in 
coownership  form  may  be  reissued  in 
the  name  of  a  third  person  related  by 
blood  or  marriage  to  either  coowner.  If 
desired,  the  new  bond  may  be  inscribed 
with  the  name  of  one  of  the  previous 
coowners  or  another  individual  as  either 
coowner  or  beneficiary. 

(2)  Personal  trust  estate.  A  bond 
registered  in  coownership  form  may  be 
reissued  to  name  a  trustee  of  a  personal 
trust  estate  created  by  either  coowner  or 
by  some  other  person  if  (i)  either 
coowner  is  a  beneficiary  of  the  trust,  or 
(ii)  a  beneficiary  of  the  trust  is  related 
by  blood  or  marriage  to  either  coowner. 

(3)  Marriage,  divorce,  annulment,  or 
coowners  related  to  each  other.  A  bond 
registered  in  coownership  form  may  be 
reissued  to  name  either  coowner  alone 
or  with  another  individual  as  coowner 
or  beneficiary  if — 

(i)  Either  coowner  has  married; 

(ii)  Married  coowners  are  divorced, 
legally  separated,  or  their  marriage  is 
annulled;  or 

(iii)  Both  coowners  are  related  by 
blood  or  marriage  to  each  other. 

(c)  Beneficiary.  Bonds  registered  in 
beneficiary  form  may  be  reissued  to 
name  the  beneficiary  as  coowner,  to 
substitute  another  individual  as 
beneficiary,  to  eliminate  the  beneficiary, 
and,  if  the  beneficiary  is  efiaunated,  to 
effect  any  tA  the  reissue  eu^ricBed  by 
paragraph  (a)  of  tUs  section. 
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S  353.48  Restrictions  on  reissue. 

(a)  Denominational  exchange.  Reissue 
is  not  permitted  solely  to  change 
denominations. 

(b)  United  States  Treasury.  Reissue 
may  not  be  made  to  eliminate  the  United 
States  Treasury  as  coowner. 

§  353.49  Correction  of  errors. 

A  bond  may  be  reissued  to  correct  an 
error  in  registration  upon  appropriate 
request  supported  by  satisfactory  proof 
of  the  error. 

S  353.50  Change  of  name. 

An  owner,  coowner,  or  beneficiary 
whose  name  is  changed  by  marriage, 
divorce,  annulment,  order  of  court,  or  in 
any  other  legal  manner  after  the  issue  of 
a  bond  should  submit  the  bond  with  a 
request  for  reissue  to  substitute  the  new 
name  for  the  name  inscribed  on  the 
bond.  Documentary  evidence  may  be 
required  in  any  appropriate  case. 

§  353.51  Requests  for  reissue. 

A  request  for  reissue  of  bonds  in 
coownership  form  must  be  signed  by 
both  coowners,  except  that  a  request 
solely  to  eliminate  thp  name  of  one 
coowner  may  be  signed  by  that  coowner 
only.  A  bond  registered  in  beneficiary, 
form  may  be  reissued  upon  the  request 
of  the  owner,  without  the  consent  of  the 
beneHciary.  Public  Debt  forms  are 
available  for  requesting  reissue. 

Subpart  J — Certifying  Officers 

§  353.55  Individuals  authorized  to  certify. 

The  following  individuals  are 
authorized  to  act  as  certifying  officers 
for  the  purpose  of  certifying  a  request 
for  payment,  or  a  signature  to  a  I^blic 
Debt  form: 

(a)  Officers  generally  authorized. 

{!)  At  banks,  trust  companies,  and 
member  organizations  of  the  Federal 
Home  Bank  System. 

(i)  Any  officer  of  a  bank  incorporated 
in  the  United  States,  the  territories  or 
possessions  of  the  United  States,  or  the 
Commonwealth  of  Puerto  Rico. 

(ii)  Any  officer  of  a  trust  company 
incorporated  in  the  United  States,  the 
territories  or  possessions  of  the  United 
States,  or  the  Commonwealth  of  Puerto 
Rico. 

(iii)  Any  officer  of  an  organization 
that  is  a  member  of  the  Federal  Home 
Loan  Bank  System.  This  includes 
Federal  savings  and  loan  associations. 

(iv)  Any  officer  of  a  foreign  branch  or 
a  domestic  branch  of  an  institution 
indicated  in  paragraph  (a)(1)  (i) 
through  (iii). 

(v)  Any  officer  of  a  Federal  Reserve 
Bank,  a  Federal  Land  Bank,  or  a  Federal 
Home  Loan  Bank. 


(vi)  Any  employee  of  an  institution 
indented  in  paragraph  (a)(1)  (i)  through 
(v).  who  is  expressly  authorized  to 
certify  by  the  institution. 

Certification  by  these  officers  or 
designated  employees  must  be 
authenticated  by  a  legible  imprint  of 
either  the  corporate  seal  of  the 
institution  or  of  the  issuing  or  paying 
agent’s  stamp.  The  employee  expressly 
authorized  to  certify  by  an  institution 
must  sign  his  name  over  the  title' 
“Designated  Employee”. 

(2)  At  issuing  agents  that  are  not 
banks  or  trust  companies.  Any  officer  of 
an  organization,  not  a  bank  or  a  trust 
company,  that  is  qualified  as  an  issuing 
agent  for  bonds  of  Series  EE.  The  agent's 
stamp  must  be  imprinted  in  the 
certification. 

(3)  By  United  States  officials.  Any 
ju^e,  clerk,  or  deputy  clerk  of  a  United 
States  -court,  including  United  States 
courts  for  the  territories  and  possessions 
of  the  United  States,  the  Commonwealth 
of  Puerto  Rico,  and  the  Canal  Zone;  any 
United  States  Commissioner,  United 

"States  Attorney,  or  United  States 
Collector  of  Customs,  including  ^eir 
deputies;  in  the  Internal  Revenue 
Service,  any  Regional  Commissioner, 
District  Director.  Service  Center 
Director,  or  Internal  Revenue  agent 

(b)  Officers  with  limited  authority. 

(1)  In  the  Armed  Forces.  Any 
commissioned  officer  or  warrant  officer 
of  the  Armed  Forces  of  the  United 
States,  but  only  for  members  of  the 
respective  services,  their  families,  and 
civilian  employees  at  posts,  bases,  or 
stations.  The  certifying  officer  must 
indicate  his  rank  and  state  that  the 
individual  signing  the  request  is  one  of 
the  class  whose  request  the  certifying 
officer  is  authorized  to  certify. 

(2)  At  the  Veterans  Administration, 
Federal  penal  institutions,  and  United 
States  I^blic  Health  Service  hospitals. 
Any  officer  in  charge  of  a  home, 
hospital,  or  other  facility  of  the  Veterans 
Administration,  but  only  for  the 
patients,  or  employees  of  the  facility; 
any  officer  of  a  Federal  penal  institution 
or  a  United  States  Public  Health  Service 
hospital  expressly  authorized  to  certify 
by  the  Secretary  of  the  Treasury  or  his 
designee,  but  only  for  the  inmates, 
patients  or  employees  of  the  institution 
involved.  Officers  of  Veterans 
Administration  facilities.  Federal  penal 
institutions,  and  Public  Health  Service 
hospitals  must  use  the  stamp  or  seal  of 
the  particular  institution  or  service. 

(c)  Authorized  officers  in  foreign 
countries.  Any  United  States  diplomatic 
or  consular  representative,  or  the  officer 
of  a  foreign  branch  of  a  bank  or  trust 
company  incorporated  in  the  United 


States  whose  signature  is  attested  by  an 
imprint  of  the  corporate  seal  or  is 
certified  to  the  Department  of  the 
Treasury.  If  none  of  these  individuals  is 
available,  a  notary  public  or  other 
officer  authorized  to  administer  oaths 
may  certify,  but  his  official  character 
and  jurisdiction  must  be  certified  by  a 
United  States  diplomatic  or  consular 
officer  under  seal  of  his  office. 

(d)  Authorized  officers  in  particular 
localities.  The  Governor  and  the 
Treasurer  of  Puerto  Rico;  the  Governor 
and  the  Commissioner  of  Finance  of  the 
Virgin  Islands;  the  Governor  and  the 
Director  of  Finance  of  Guam;  the 
Governor  and  the  Director  of 
Administrative  Services  of  American 
Samoa;  or  designated  officers  of  the 
Panama  Canal  CommiMion. 

(e)  Special  provisions.  If  no  certifying 
officer  is  readily  accessible,  the 
Commissioner  of  the  Public  Debt, 

Deputy  Commissioner,  any  Assistant 
Commissioner,  or  other  designated 
official  of  the  Bureau  or  of  a  Federal 
Reserve  Bank  or  Branch  is  authorized  to 
make  special  provision  for  any 
particular  case. 

§  353.56  General  instructions  and  liability. 

(a)  The  certifying  officer  must: 

(1)  Require  the  person  presenting  a 
bond,  or  an  appropriate  l^blic  Debt 
transaction  form,  to  establish  his 
identity  in  accordance  with  Department 
of  the  Treasury  instructions  and 
identification  guidelines; 

(2)  Place  a  notation  on  the  back  of  the 
bond  or  on  the  appropriate  Public  Debt 
transaction  form,  or  in  a  separate 
record,  showing  exactly  how 
identification  was  established;  and 

(3)  Affix,  as  part  of  the  certification, 
his  official  signature,  title,  seal  or 
issuing  or  paying  agent’s  stamp,  address, 
and  the  date  of  execution. 

(b)  The  certifying  officer  and,  if  such 
person  is  em  officer  or  an  employee  of  an 
organization,  the  organization  will  be 
held  fully  responsible  for  the  adequacy 
of  the  identification. 

§  353.57  When  a  certifying  officer  may  not 
certify. 

Certifying  officers  may  not  certify  the 
requests  for  payment  of  bonds,  or 
appropriate  Public  Debt  transaction 
forms  if,  in  their  own  right  or  in  a 
representative  capacity,  they 

(a)  Have  an  interest  in  the  bonds,  or 

(b)  Will,  by  virtue  of  the  requests 
being  certified,  acquire  an  interest  in  the 
bonds. 
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Subpart  K — Minors,  Incompetents,  Aged 
Persons,  Absentees,  et  al. 

§  353.60  Payment  to  representative  of  an 
estate. 

(a)  The  representative  of  an  estate  of 
an  owner  who  is  a  minor,  an  aged 
person,  incompetent,  absentee,  et  al., 
may  receive  payment  upon  request: 

(1)  If  the  registration  shows  the  name 
and  capacity  of  the  representative; 

(2)  If  the  registration  shows  the 
capacity  but  not  the  name  of  the 
representative  and  the  request  is 
accompanied  by  appropriate  evidence: 
or 

(3)  If  the  registration  includes  neither 
the  name  of  the  representative  nor  his 
capacity  but  the  request  is  accompanied 
by  appropriate  evidence. 

(b)  Appropriate  evidence  for 
paragraphs  |a)(2)  and  (a)(3)  of  this 
section  includes  a  certiHed  copy  of  the 
letters  of  appointment  or,  if  the 
representative  is  not  appointed  by  a 
oourt,  other  proof  of  qualification. 

Except  in  the  case  of  corporate 
fiduciaries,  the  evidence  must  show  that 
the  appointment  is  in  full  force  and  be 
dated  not  more  than  one  year  prior  to 
the  presentation  of  the  bond  for 
pa}rment.  The  request  for  payment 
appearing  on  the  back  of  a  bond  must  be 
signed  by  the  representative  as  such,  for 
example,  “John  S.  Jones,  guardian 
(committee)  of  the  estate  of  Henry  W. 
Smith,  a  minor  (an  incompetent)”. 

§  353.61  Payment  after  death. 

After  the  death  of  the  ward,  and  at 
any  time  prior  to  the  representative’s 
discharge,  the  representative  of  the 
estate  will  be  entitled  to  obtain  payment 
of  a  bond  to  which  the  ward  was  solely 
entitled. 

§  353.62  Payment  to  minors. 

If  the  owner  of  a  savings  bond  is  a 
minor  and  the  form  of  registration  does 
not  indicate  that  there  is  a 
representative  of  the  minor’s  estate, 
payment  will  be  made  to  the  minor  upon 
his  request,  provided  the  minor  is  of 
sufficient  competency  to  sign  the  request 
for  payment  and  to  understand  the 
nature  of  the  transaction.  In  general,  the 
fact  that  the  request  for  payment  has 
been  signed  by  a  minor  and  certibed 
will  be  accepted  as  sufficient  proof  of 
competency  and  understanding. 

§  353.63  Payment  to  a  parent  or  other 
person  on  behalf  of  a  minor. 

If  the  owner  of  a  savings  bond  is  a 
minor  and  the  form  of  registration  does 
not  indicate  that  there  is  a 
representative  of  his  estate,  and  if  the 
minor  is  not  of  sufficient  competency  to 
sign  the  request  for  payment  and  to 


understand  the  nature  of  the 
transaction,  payment  will  be  made  to 
either  parent  with  whom  the  minor 
resides  or  to  whom  legal  custody  has 
been  granted.  If  the  minor  does  not 
reside  with  either  parent,  payment  will 
be  made  to  the  person  who  furnishes  the 
chief  support  for  the  minor.  The  request 
must  appear  on  the  back  of  the  bond  in 
one  of  the  following  forms; 

(a)  Request  by  parent. 

I  certify  that  1  am  the  mother  of  John  C. 

Jones  (with  whom  he  resides)  (to  whom  legal 
custody  has  been  granted).  He  is  —  years  of 
age  and  is  not  of  sufficient  understanding  to 
make  this  request. 

Mary  Jones  on  behalf  of  John  C.  Jones 

(b)  Request  by  other  person. 

I  certify  that  John  C.  Jones  does  not  reside 
with  either  parent  and  that  1  furnish  his  chief 
support.  He  is  years  of  age  and  is  not  of 
sufficient  understanding  to  make  this  request. 
Alice  Brown,  grandmother,  on  behalf  of  John 
C.  Jones 

S  353.64  Paymefrt,  rehivestment,  or 
exchange— voluntary  guarcNan  of  an 
Incompetent 

When  an  aduH  owner  of  bonds  is 
incapajile  of  requesting  payment  and 
there  is  no  other  person  legally  qualified 
to  do  so,  the  relative  ot  other  person 
responsible  for  the  owner’s  care  and 
support  may  submit  an  application  for 
recognition  as  voluntary  guardian  for 
the  purpose  of  redeeming  the  bonds  ia 
the  following  situations: 

(a)  'The  proceeds  of  the  bonds  are 
needed  to  pay  expenses  already 
incurred,  or  to  be  incurred  during  any 
go-day  period,  for  the  support  of  the 
incompetent  or  his  legal  dependents. 

(b)  If  the  bonds  have  finally  matured 
and  it  is  desired  to  redeem  them  and 
reinvest  the  proceeds  in  other  savings 
bonds,  the  new  bonds  must  be 
registered  in  the  name  of  the 
incompetent,  followed  by  words 
showing  he  is  imder  voluntary 
guardianship:  for  example,  “John  Jones 
123-45-6789,  under  voluntary 
guardianship”.  A  living  coowner  or 
beneficiary  named  on  the  matured 
bonds  must  be  designated  on  the  new 
bonds  unless  the  named  person 

V  furnishes  a  certified  statement 
consenting  to  omission  of  his  name.  If  an 
amoiult  insufficient  to  purchase  an 
additional  bond  of  any  authorized 
denomination  of  either  series  remains 
after  the  reinvestment,  the  voluntary 
guardian  may  furnish  additional  funds 
sufficient  to  purchase  another  bond  of 
either  series  in  the  lowest  available 
denomination.  If  additional  funds  are 
not  furnished,  the  remaining  amount  will 
be  paid  to  the  voluntary  guardian  for  the 
use  and  benefit  of  the  incompetent.  The 


provisions  for  reinvestment  of  the 
proceeds  of  matured  bonds  are  equally 
applicable  to  any  authorized  exchange 
of  bonds  of  one  series  for  those  of 
another. 

§  353.65  Payment— attomey-in-fact  of  an 
incompetent  or  a  physically  disabled 
person. 

A  request  for  payment  by  an 
individual  as  attomey-in-fact  of  an 
incompetent  or  a  physically  disabled 
owner  will  be  honored  if  the  power  of 
attorney  grants  the  attomey-in-fact 
authority  to  sell  or  redeem  the  grantor's 
securities,  sell  his  personal  property,  or 
otherwise  grants  similar  authority.  The 
power  of  attorney  must  provide  that  the 
grantor’s  subsequent  incapacity  will  not 
afiect  the  authority  granted.  The  request 
must  be  supported  by  a  copy  of  the 
power  of  aUomey  and  evidence  of  the 
incapacity  of  the  grantor. 

fi  353.66  Reissue. 

A  bond  on  which  a  minor  or  other 
person  under  legal  disability  is  named 
as  the  owner  or  coowner,  or  in  which  he 
bas  an  interest,  may  be  reissued  under 
Ihs  following  conditions: 

(a)  A  minor  for  whose  estate  no 
representative  has  been  appointed  may 
request  reissue  if  the  minor  is  of 
Bvfficient  competency  to  sign  his  name 
to  the  request  and  to  imderstand  the 
Mture  of  the  transaction. 

(b)  A  bond  on  which  a  minor  is  named 
as  beneficiary  or  coowner  may  be 
reissued  in  the  name  of  a  custodian  for 
the  minor  under  a  statute  authorizing 
gifts  to  minors  upon  the  request  of  the 
adult  whose  name  appears  on  the  bond 
as  owner  or  coowner. 

(c)  A  minor  coowner  for  whose  estate 
no  representative  has  been  appointed, 
may  be  named  sole  owner  upon  the 
request  of  the  competent  coowner. 

(d)  Reissue  to  eliminate  the  name  of  a 
minor  or  incompetent  for  whose  estate  a 
legal  representative  has  been  appointed 
is  permitted  only  if  supported  by 
evidence  that  a  court  has  authorized  the 
representative  of  the  minor’s  or 
incompetent’s  estate  to  request  the 
reissue.  See  §  353.23. 

Except  to  the  extent  provided  in 
paragraphs  (a)  through  (d),  above, 
reissue  will  be  restricted  to  a  form  of 
registration  which  does  not  adversely 
affect  the  existing  ownership  or  interest 
of  a  minor  who  is  not  of  sufficient 
understanding  to  make  a  request,  or 
other  person  under  legal  disability. 
Requests  for  reissue  should  be  executed 
by  the  person  authorized  to  request 
payment  under  $8  353.60  and  353.63,  or 
who  may  request  recognition  as 
voluntary  guardian  under  8  353.64. 
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Subpart  L— Deceased  Owner, 

Coowner,  or  Beneficiary 

§  353.70  General  rules  governing 
entitlement 

The  following  rules  govern  ownership 
or  entitlement  where  one  or  both  of  the 
persons  named  on  a  bond  have  died 
without  the  bond  having  been 
surrendered  for  payment  or  reissue: 

(a)  Single  owner  bond.  If  the  owner  of 
a  bond  registered  in  single  ownership 
form  has  died,  the  bond  becomes  the 
property  of  that  decedent’s  estate,  and 
payment  or  reissue  will  be  made  as 
provided  in  this  Subpart. 

(b)  Coowner  bond. 

(1)  One  coowner  deceased.  If  one  of 
the  coowners  named  on  a  bond  has 
died,  the  surviving  coowner  will  be 
recognized  as  its  sole  and  absolute 
owner,  and  payment  or  reissue  will  be 
made  as  though  the  bond  were 
registered  in  the  name  of  the  survivor 
alone.  Any  request  for  reissue  by  the 
surviving  coowner  must  be  supported  by 
proof  of  death  of  the  other  coowner. 

(2)  Both  coowners  deceased.  If  both 
coowners  name  on  a  bond  have  died, 
the  bond  becomes  the  property  of  the 
estate  of  the  coowner  who  died  last,  and 
payment  or  reissue  will  be  made  as  if 
the  bond  were  registered  in  the  name  of 
the  last  deceased  coowner  alone.  Proof 
of  death  of  both  coowners  will  be 
required  to  establish  the  order  of  death. 

(3)  Simultaneous  death  of  both 
coowners.  If  both  coowners  die  under 
conditions  where  it  cannot  be 
established,  either  by  presumption  of 
law  or  otherwise,  which  coowner  died 
first,  the  bond  becomes  the  property  of 
both  equally,  and  the  payment  or  reissue 
will  be  made  accordingly. 

(c)  Beneficiary  bond. 

(1)  Owner  deceased.  If  the  owner  of  a 
bond  registered  in  beneficiary  form  has 
died  and  is  survived  by  the  beneficiary, 
upon  proof  of  death  of  the  owner,  the 
beneficiary  will  be  recognized  as  the 
sole  and  absolute  owner  of  the  bond. 
Payment  or  reissue  will  be  made  as 
though  the  bond  were  registered  in  the 
survivor’s  name  alone.  Any  request  for 
reissue  by  the  beneficiary  must  be 
supported  by  proof  of  death  of  the 
owner. 

(2)  Beneficiary  deceased.  If  the 
beneficiary’s  death  occurs  before,  or 
simultaneous  with,  that  of  the  registered 
owner,  payment  or  reissue  will  be  made 
as  though  the  bond  were  registered  in 
the  owner’s  name  alone.  Prrof  of  death 
of  the  owner  and  beneficiary  is  required 
to  establish  the  order  of  death. 

(d)  Nonresident  aliens.  If  the  person 
who  becomes  entitled  to  a  bond  because 
of  the  death  of  an' owner  is  an  alien  who 


is  a  resident  of  an  area  with  respect  to 
which  the  Department  of  the  Treasury 
restricts  or  regulates  the  delivery  of 
checks  drawn  against  funds  of  &e 
United  States  or  its  agencies  or 
instrumentalities,  delivery  of  the 
redemption  check  will  not  be  made  so 
long  as  the  restriction  applies.  See 
Department  of  the  Treasury  Circular  No. 
655,  current  revision  (31  CFR,  Part  211). 

§  353.71  Estate  administered. 

(a)  During  administration.  The  legal 
representative  of  an  estate  may  request 
payment  of  bonds,  including  interest  or 
redemption  checks,  belonging  to  the 
estate  or  may  have  the  bonds  reissued 
in  the  names  of  the  persons,  entitled  to 
share  in  the  estate  under  the  following 
conditions: 

(1)  ‘When  there  is  more  than  one  legal 
representative,  all  must  join  in  the 

.  request  for  payment  or  reissue,  imless 
§  353.75(a)(1)  or  (b)  applies. 

(2)  The  request  for  payment  or  reissue 
must  be  signed  in  the  form:  “John  A. 
Jones,  administrator  of  the  estate  (or 
executor  of  the  will)  of  Henry  M.  Jones, 
deceased”.  The  request  must  be 
supported  by  evidence  of  the  legal 
representative’s  authority  in  the  form  of 
a  court  certificate  or  a  certified  copy  of 
the  legal  representative’s  letters  of 
appointment  which  must  be  dated 
within  six  months  of  the  date  of 
presentation  of  the  bond,  unless  the 
evidence  shows  that  the  appointment 
was  made  within  one  year  prior  to  the 
presentation  of  the  bond. 

(3)  For  reissue,  the  legal 
representative  must  certify  that  each 
person  in  whose  name  reissue  is 
requested  is  entitle  to  the  extent 
specified  and  must  certify  that  each 
person  has  consented  to  the  reissue.  If  a 
person  in  whose  name  reissue  is 
requested  desires  to  name  a  coowner  or 
beneficiary,  the  person  must  execute 
and  additional  request  for  reissue  on  the 
appropriate  form. 

(b)  After  administration.  If  the  estate 
of  the  decedent  has  been  settled  through 
judicial  proceedings,  the  bond  and 
interest  and  redemption  checks  will  be 
paid,  or  the  bond  will  be  reissued,  upon 
the  request  of  the  person  shown  to  be 
entitle  by  the  court  order.  The  request 
must  be  supported  by  a  certified  copy  of 
the  legal  representative’s  court- 
approved  final  accoimt,  the  decree  of 
distribution,  or  other  pertinent  court 
records.  If  two  or  more  persons  have  an 
interest  in  the  bond,  they  must  enter  into 
an  agreement  concerning  the  bond’s 
disposition.  If  the  person  entitled  desires 
to  name  a  coowner  or  beneficiary,  a 
separate  request  must  be  made  on  an 
appropriate  form. 


(c)  Special  provisions  for  small 
amounts.  Special  procedures  are 
available  for  establishing  entitlement  to. 
or  effecting  disposition  of,  savings 
bonds  and  interest  and  redemption 
checks  if  the  aggregate  face  amoimt, 
excluding  interest  checks,  does  not 
exceed  $1,000.  ^ 

§  353.72  Estate  not  administered. 

(a)  Special  State  law  provisions.  A 
request  for  payment  or  reissue  of  a  bond 
by  the  person  who  has  qualified  under 
State  law  to  receive  or  distribute  the 
assets  of  a  decedent’s  estate  will  be 
accepted,  provided  evidence  of  the 
person’s  authority  is  submitted. 

(b)  Agreement  of  persons  entitled.  If 
there  is  no  legal  representative  for  the 
estate  of  a  decedent,  the  bonds  will  be 
paid  to,  or  reissued  in  the  name  of,  the 
persons  entitled  pursuant  to  an 
agreement  and  request  executed  by  all 
persons  entitled  to  share  in  the 
decedent’s  personal  estate.  If  the 
persons  entitled  to  share  in  the 
decedent’s  personal  estate  include 
minors  or  incompetents,  payment  or 
reissue  of  the  bonds  must  be  made  to 
them  or  in  their  names  unless  their 
interest  in  the  bonds  is  otherwise 
protected. 

(c)  Creditors.  An  institutional  creditor 
of  a  decreased  owner’s  estate  is  entitled 
to  payment  only  to  the  extent  of  its 
claim. 

(d)  Special  provisions  for  payment  of 
small  amounts — survivors  of  the 
decedent 

(1)  If  the  redemption  value  of  the  bond 
does  not  exceed  $500  and  there  is  no 
legal  representative  of  the  deceased 
owner’s  estate,  the  bond  will  be  paid 
upon  the  request  of  the  person  who  paid 
the  burial  expenses  and  who  has  not 
been  reimbursed. 

(2)  If  there  is  no  legal  representative 
of  the  estate  of  a  decedent  who  dies 
without  a  will,  and  the  total  face  amount 
of  bonds  in  the  estate  does  not  exceed 
$1,000  (face  amount),  the  bonds  may  be 
paid  to  the  decedent’s  survivors  upon 
request  in  the  following  order  of 
precedence: 

(i)  Surviving  spouse; 

(ii)  If  no  surviving  spouse,  to  the  child 
or  cUldren  of  the  decedent,  and  the 
descendants  of  deceased  children  by 
representation; 

(iii)  If  none  of  the  above,  to  the 
parents  of  the  decedent,  or  the  survivor; 

(iv)  If  none  of  the  above,  to  the 
brothers  and  sisters,  and  the 
descendants  of  deceased  brothers  or 
sisters  by  representation; 

(v)  If  none  of  the  above,  to  other  next- 
of-kin.  as  determined  by  the  laws  of  the 
owner’s  domicile  at  death; 
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(vi)  If  none  of  the  above,  to  persons 
related  to  the  decedent  by  marriage. 

The  payment  pursuant  to  this 
subsection  shall  be  made  upon  the 
request  and  agreement  of  the  survivor  to 
receive  the  redemption  proceeds 
individually  and  tor  the  account  of  any 
persons  entitled.  Interest  checks  held  for 
the  estate  of  a  decedent  will  be 
distributed  with  the  bonds. 

Subpart  M— Fiduciaries 

§351.75  Payment  or  reissue  during  the 
existence  of  die  fidaoiary  estate. 

(a)  Payment  or  reissue  before 
maturity. 

(1)  Request  from  the  fiduciary  named 
in  the  registration.  A  request  for  reissue 
or  payment  prior  to  maturity  must  be 
signed  by  all  of  die  fiduciaries  unless  by 
statute,  decree  of  court,  or  the  terms  of 
the  governing  instrument,  any  lesser 
numbCT  may  properly  execute  the 
request.  If  die  fiduciaries  named  in  the 
registration  are  still  acting,  no  further 
evidence  will  be  required.  In  other 
cases,  evidence  to  support  the  request 
will  be  required,  as  specified: 

(1)  Fidutdaries  by  title  only.  If  the 
bond  is  registered  only  in  the  titles, 
without  the  names,  of  fiduciaries  not 
acting  as  a  board,  satisfactory  evidence 
of  their  incumbency  must  be  furnished, 
except  in  the  case  of  bonds  registered  in 
the  title  of  public  officers  as  trustees. 

(ii)  Boards,  committees,  commissions, 
etc.  a  bond  is  registered  in  the  name  of 
a  governing  body  which  is  empowered 
to  act  as  a  unit,  and  which  holds  title  to 
the  property  of  a  religious,  educational, 
charitable  or  nonprofit  organization  or  a 
public  coiporation,  the  request  should 
be  signed  in  the  name  of  the  body  by  an 
authorized  person.  Ordinarily,  a  signed 
and  certified  request  will  be  accepted 
without  further  evidence. 

(iii]  Corporate  fiduciaries.  If  a  bond  is 
registered  in  the  name  of  a  public  or 
private  corporation  or  a  governmental 
body  as  fiduciary,  the  request  must  be 
signed  by  an  authorized  officer  in  the 
name  of  the  organization  as  fiduciary. 
Ordinarily,  a  signed  and  certified 
request  will  be  accepted  without  further 
evidence. 

(2)  Trustee  of  a  common  trust  fund.  A 
bond  held  by  a  financial  institution  in  a 
fiduciary  capacity  may  be  reissued  in 
the  name  of  the  institution  cts  trustee  of 
its  common  trust  fund  to  the  extent  that 
participation  in  dm  common  trust  fund  is 
authorized  by  law  or  regulation.  The 
request  for  reissue  should  be  executed 
by  the  institution  and  any  cofiduciary. 

(3)  Successor  fiduciary.  H  the 
fidudary  in  whose  name  die  bond  is 
re^tered  has  been  replaced  by  another 


fiduciary,  satisfactory  evidence  of 
successorship  must  be  famished. 

(b)  Payment  at  or  after  finai  maturity. 
At  or  after  final  maturity,  a  request  for 
payment  signed  by  any  one  or  more  of 
the  fiduciaries  wifi  be  accepted. 

Payment  will  be  made  by  check  drawn 
as  the  bond  is  registered. 

§353J1  PaynMot  or  raiaaM  after 
termination  of  the  Wductent  aatats. 

A  bond  registered  in  the  name  or  title 
of  a  fiduciary  may  be  paid  or  reissued  to 
the  person  who  has  brcome  entitled  by 
reason  of  the  termination  of  a  fiduciary 
estate.  Requests  for  reissue  made  by  a 
fiduciary  pursuant  to  the  termination  of 
a  fiduciary  estate  should  be  made  on  the 
appropriate  form.  Requests  for  payment 
or  reissue  by  other  than  the  fiduciary 
must  be  accompanied  by  evidence  to 
show  that  the  person  has  become 
entitled  in  acccntlanoe  with  applicable 
State  law  or  otherwise.  When  two  or 
more  persons  have  become  entitled,  the 
request  for  payment  or  reissue  must  be 
signed  by  all  ^  them. 

§353J7  Exchaggaa  by  llducteftes. 

Fiduciaries  an  authorized  to  request 
an  exchange  of  bonds  of  one  aeries  for 
those  of  another,  pursuant  to  any 
applicable  Department  rtf  the  Tfoasury 
offering.  A  living  ooowner  or  beneficiary 
named  on  the  brads  submitted  in 
exchange  may  be  retained  in  the  same 
capacity  ra  tte  neW  bonds. 

Subpart  N — Private  Organizations 
(Corporations,  Aaeodations, 
Partnerships,  etc^end  Govemmentei 
Agencies,  Units,  and  Ofifoers 

§  353.80  Payment  to  corporations  or 
unincorporated  assodadons. 

A  bond  registered  in  the  name  of  a 
private  corporation  or  an 
unincorporated  assodatiem  will  be  paid 
to  the  corporation  or  unincorporated 
association  upon  a  request  for  payment 
on  its  behalf  by  an  authorized  ofiicer. 
The  signature  to  the  request  should  be  in 
the  form,  for  example,  *11xe  Jones  Coal 
Company,  a  corporation,  by  John  Jones, 
President”,  or  *TTie  Lotus  Club,  an 
unincorporated  assodation,  by  William 
A.  Smith,  Treasurer”.  A  request  for 
payment  so  signed  and  certified  will 
ordinarily  be  accepted  without  further 
evidence  of  die  officer's  authority. 

§353u81  Psymsnt  topartnaraMps. 

A  bond  registered  in  the  name  of  an 
existing  partnership  wifi  be  paid  upon  a 
request  far  payment  signed  by  a  general 
partner.  The  signature  to  die  request 
should  be  in  die  fonn,  for  example, 
“Smith  and  Jones,  a  partnership,  by  John 
Jones,  a  general  partner”.  A  request  for 


payment  so  signed  and  certified  will 
ordinarily  be  accepted  as  soificient 
evidence  that  the  partnership  is  sfxtt  m 
existence  and  that  the  person  signing 
the  request  is  authorized. 

§%3.tZ  fteiasMorpayniocitto 
succaaaora  of  conponMons, 
unlncoi|iofateci  asaoclatloiM.  or 
partnarahipa. 

A  bond  registered  in  die  name  of  a 
private  coiporation,  an  ^incorporated 
association,  or  a  partner^ip  whidi  has 
been  succeeded  by  another  corporation, 
unmoorporated  association,  or 
partnership  by  operation  of  law  or 
otherwise,  in  any  manner  whereby  the 
business  or  activities  of  die  ori^al 
organization  are  contimmd  without 
substantial  change,  will  be  paid  to  or 
reissued  in  the  name  of  the  succeeding 
organization  upon  appropriate  request 
on  its  behalf,  supported  by  satisfactory 
evidence  of  successorship.  The 
appropriate  fonn  should  be  used. 

I353A3  Ralasueof peynawton 
dissolutloa  of  coiportaten  or  partnarsMp. 

(a)  Corporations.  A  bond  regiatered  in 
the  lunne  of  a  private  oorporation  which 
is  in  the  process  of  disscMon  vritt  be 
paid  to  tte  authorized  reprosehtative  of 
the  coiporation  npon  a  request  for 
payment,  supported  by  sati^actory 
evidence  of  the  representative’s 
authority.  At  the  termination  of 
dissohitkm  proceedings,  the  bond  may 
be  reissued  upon  the  request  of  the 
authorized  representative  m  die  names 
of  those  persons,  odier  dian  creditors, 
entitled  to  the  assets  of  the  corporation, 
to  die  extent  of  their  respective 
interests.  Proc^  wfit  be  reqiured  that  afi 
statutory  provisions  governing  the 
dissolution  of  the  corporation  have  been 
complied  with  and  that  die  persons  in 
whose  names  teissue  is  requested  are 
entitled  and  have  a^eed  to  ^  rrissue. 

If  the  disBohition  proceedings  are  under 
the  direction  of  a  court,  a  certified  copy 
of  an  order  of  the  court,  showing  the 
authority  of  the  represeiitative  to  make 
the  distributkm  requested  must  be 
furnished. 

(bj  Partnerships.  A  bond  registered  in 
the  name  of  a  partnership  which  has 
been  dissolved  by  deadi  or  vrithdrawal 
of  a  partner,  or  in  any  other  manner 

(1)  Wifi  be  paid  upon  a  request  for 
payment  by  any  partner  or  partners 
au^orized  by  law  to  act  on  behalf  of  the 
dissolved  partnership,  or 

(2)  Will  be  paid  to  or  reissued  in  the 
names  of  the  persons  entitled  as  the 
result  of  such  dissolution  to  the  extent  of 
their  respective  interests,  that 
reissue  will  not  be  made  in  the  npmpw  of 
creditors.  The  request  must  be 
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supported  by  satisfactory  evidence  of 
entitlement,  including  proof  that  the 
debts  of  the  partnership  have  been  paid 
or  properly  provided  for.  The 
appropriate  form  should  be  used. 

§  353.84  Payment  to  certain  inatttutiona. 

A  bond  registered  in  the  name  of  a 
church,  hospital,  home,  school  or  similar 
institution,  without  reference  in  the 
registration  to  the  manner  in  which  it  is 
organized  or  governed  or  to  the  manner 
in  which  title  to  its  property  is  held,  will 
be  paid  upon  a  request  for  payment 
signed  on  behalf  of  such  institution  by 
an  authorized  representative.  A  request 
for  payment  signed  by  a  pastor  of  a 
church,  superintendent  of  a  hospital, 
president  of  a  college,  or  by  any  official 
generally  recognized  as  having  authority 
to  conduct  the  financial  affairs  of  the 
particular  institution  will  ordinarily  be 
accepted  without  further  proof  of 
authority.  The  signature  to  the  request 
should  be  in  the  form,  for  example, 
“Shriners’  Hospital  for  Crippled 
Children,  St.  Louis,  Missouri,  by  William 
A.  Smith,  Superintendent”,  or  “St. 

Mary’s  Roman  Catholic  Church,  Albany, 
New  York,  by  the  Rev.  John  Smyth, 
Pastor”. 

S  353.85  Reissue  in  name  of  trustee  or 
agent  for  reinvestment  purposes. 

A  bond  registered  in  the  name  of  a 
religious,  educational,  charitable  or 
nonprofit  organization,  whether  or  not 
incorporated,  may  be  reissued  in  the 
name  of  a  financial  institution,  or  tm 
individual,  as  trustee  or  agent.  There 
must  be  an  agreement  between  the 
organization  and  the  trustee  or  agent 
holding  funds  of  the  organization,  in 
whole  or  in  part,  for  the  purpose  of 
investing  and  reinvesting  the  principal 
and  paying  the  income  to  the 
organization.  Reissue  should  be 
requested  on  behalf  of  the  organization 
by  an  authorized  officer  using  the 
appropriate  form. 

S  353.88  Reissue  upon  termination  of 
investment  agency. 

A  bond  registered  in  the  name  of  a 
financial  institution,  or  individual,  as 
agent  for  investment  purposes  only, 
under  an  agreement  with  a  religious,  an 
educational,  a  charitable,  or  a  nonprofit 
organization,  may  be  reissued  in  the 
name  of  the  organization  upon 
termination  of  the  agency.  The  former 
agent  should  request  such  reissue  and  > 
should  certify  that  the  organization  is 
entitled  by  reason  of  the  termination  of 
the  agency.  If  such  request  and 
certification  are  not  obtainable,  the 
bond  will  be  reissued  in  the  name  of  the 
oi:ganization  upon  its  own  request. 


supported  by  satisfactory  evidence  of 
the  termination  of  the  agency.  The 
appropriate  form  should  be  used. 

S  353.87  Payment  to  governmental 
agendas,  unite,  or  their  officera. 

(a)  Agencies  and  units.  A  bond 
registered  in  the  name  of  a  State, 
county,  city,  town,  village,  or  in  the 
name  of  a  Federal,  State,  or  local 
governmental  agency,  such  as  a  board, 
commissibn,  or  corporation,  will  be  paid 
upon  a  request  signed  in  the  name  of  the 
governmental  agency  or  unit  or  by  an 
authorized  officer.  A  request  for 
payment  so  signed  and  certified  will 
ordinarily  be  accepted  without  further 
proof  of  ffie  officer’s  authority. 

(b)  Officers.  A  bond  registered  in  the 
official  title  of  an  officer  of  a 
governmental  agency  or  unit  will  be 
paid  upon  a  request  for  payment  signed 
by  the  officer.  ’The  request  for  payment 
so  signed  and  certified  will  ordinarily  be 
accepted  as  proof  that  the  person 
signing  is  the  incumbent  of  the  office. 

Subpart  O— Miscellaneous  Provisions 

§  353.90  Waiver  of  regulations. 

The  Commissioner  of  the  Public  Debt, 
as  designee  of  the  Secretary  of  the 
Treasury,  may  waive  or  modify  any 
provision  or  provisions  of  these 
regulations.  He  may  do  so  in  any 
particular  case  or  class  of  cases  for  the 
convenience  of  the  United  States  or  in 
order  to  relieve  any  person  or  persons  of 
unnecessary  hardship,  (a)  if  such  action 
would  not  be  inconsistent  with  law  or 
equity,  (b)  if  it  does  not  impair  any 
existing  rights,  and  (c)  if  he  is  satisfied 
that  such  action  would  not  subject  the 
United  States  to  any  substantial 
expense  of  liability. 

§  353.91  Additional  requirements;  bond  of 
indemnity. 

’The  Commissioner  of  the  Public  Debt 
as  designee  of  the  Secretary  of  the 
Treasury,  may  require  (a)  such 
additional  evidence  as  he  may  consider 
necessary  or  advisable,  or  (b)  a  bond  of 
indemnity,  with  or  without  surety,  in 
any  case  in  which  he  may  consider  such 
a  bond  necessary  for  the  protection  of 
the  interests  of  the  United  States. 

S  353.92  Supplements,  amendments,  or 
revisions. 

’The  Secretary  of  the  Treasury  may  at 
any  time,  or  fi^m  time  to  time,  prescribe 
additional,  supplemental,  amendatory, 
or  revised  rules  and  regulations 
governing  United  States  Savings  Bonds 
of  Series  EE  and  HH. 

(FR  Doc.  79-200U  FUrnl  ft-27-79;  S:4S  am) 
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